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Independent Auditor’s Report

To The Members
Gemini Edibles & Fats India Limited

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of Gemini Edibles & Fats India
Limited (‘the Company’), which comprise the Standalone Balance Sheet as at 31 March 2025, the
Standalone Statement of Profit and Loss (including Other Comprehensive Loss), the Standalone
Statement of Cash Flow and the Standalone Statement of Changes in Equity for the year then ended,
and notes to the standalone financial statements, including material accounting policy information and
other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2025, and its profit (including other comprehensive loss),
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘'ICAl') together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’'s Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation and presentation of these standalone financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind
AS specified under Section 133 of the Act and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.
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9. As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the

10.

11.

12.

13.

Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

s Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

¢ Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

o Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by Section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under Section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act we give in the Annexure A a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by Section 143(3) of the Act based on our audit,
we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standalone
. financial statements;
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Except for the matters stated in paragraph 13(h)(vi) below on reporting under Rule 11(g) of the
Cumpanies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books uf
account as required by law have been kept by the Company so far as it appears from our
examination of those books;

The standalone financial statements dealt with by this report are in agreement with the books of
account;

In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
Section 133 of the Act;

On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed
as a director in terms of Section 164(2) of the Act;

The qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 13(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 13(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2025 and the operating effectiveness of such controls, refer to
our separate report in Annexure B wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i, The Company, as detailed in note 35 to the standalone financial statements, has disclosed
the impact of pending litigations on its financial position as at 31 March 2025;

ii. The Company, as detailed in note 42B(c)(iii) to the standalone financial statements, has made
provision as at 31 March 2025, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts;

ii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025;

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 43(b)(i) to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or
any other sources or kind of funds) by the Company to or in any person(s) or entity(ies),
including foreign entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 43(b)(ii) to the standalone financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities
(the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and



Walker Chandiok & CoLLP

Vi,

¢. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

The interim dividend declared and paid by the Company during the year ended 31 March 2025
and until the date of this audit report is in compliance with Section 123 of the Act.

As stated in Note 46 to the standalone financial statements and based on our examination
which included test checks, except for instance mentioned below, the Company, in respect of
financial year commencing on 1 April 2024, has used an accounting software for maintaining
its books of account which has a feature of recording audit trail (edit log) facility and the same
has been operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with other than the consequential impact of the exception given below.
Furthermore, the audit trail has been preserved by the Company as per the statutory
requirements for record retention for the period 1 April 2023 to 31 March 2024, except for audit
trail at the database level.

Instances of accounting software for

maintaining books of account for which the | database level for accounting software from 1 April
feature of recording audit trail (edit log) facility | 2024 till 28 March 2025 to log any direct data
was not operated throughout the year for all | changes, used for maintenance of all accounting
relevant transactions recorded in the software | records by the Company.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Sanjay Kumar Jain

Partner

Membership No.: 207660
UDIN: 25207660BMMIRB4452

Place: Hyderabad
Date: 7 July 2025
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Anncxure A referred to in paragraph 12 of the Independent Auditor’s Report of even date to the
members of Gemini Edibles & Fats India Limited on the standalone financial statements for the
year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and capital work-in-
progress.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The Company has a regular programme of physical verification of its property, plant and
equipment and capital work-in-progress under which the assets are physically verified in a
phased manner over a period of three years, which in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. In accordance with this
programme, certain property, plant and equipment and capital work-in-progress were
verified during the year and no material discrepancies were noticed on such verification/
material discrepancies were noticed on such verification which have been properly dealt
with in the books of account.

(c) The title deeds of all the immovable properties held by the Company (other than properties

where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee), disclosed in Note 3 to the standalone financial statements, are held in the
name of the Company.

(d) The Company has adopted cost model for its Property, Plant and Equipment and intangible

assets. Accordingly, reporting under clause 3(i)(d) of the Order is not applicable to the
Company.

(e) No proceedings have been initiated or are pending against the Company for holding any

benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals

during the year, except for goods-in-transit. In our opinion, the coverage and procedure of
such verification by the management is appropriate and no discrepancies of 10% or more
in the aggregate for each class of inventory were noticed as compared to book records. In
respect of goods-in-transit, these have been confirmed from corresponding receipt and/or
dispatch inventory records.

(b) As disclosed in Note 18 to the standalone financial statements, the Company has been

sanctioned a working capital limit in excess of Rs. 5 crores by banks based on the security of
current assets. The quarterly returns/statements, in respect of the working capital limits have
been filed by the Company with such banks and such returns/statements are in agreement with
the books of account of the Company for the respective periods, which were not subject to audit.
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Gemini Edibles & Fals India Limited un the standalone financial statements for the
year ended 31 March 2025

(iii)

(v)

(vii)(a)

The Company has not provided any guarantee or security or granted any loans or advances
in the nature of loans, to Companies, firms, limited liability partnerships or any other parties
during the year. Further, the Company has made investments in company during the year:

(a) The Company has not provided any loans or provided any advances in the nature of
loans, or guarantee, or security to any other entity during the year. Accordingly,
reporting under clauses 3(iii)(a) of the Order is not applicable to the Company .

(b) In our opinion, and according to the information and explanations given to us, the
investments made is prima facie, not prejudicial to the interest of the Company.

(c) The Company does not have any outstanding loans and advances in the nature of loans
at the beginning of the current year nor has granted any loans or advances in the nature
of loans during the year. Accordingly, reporting under clauses 3(iii)(c), 3(iii)(d), 3(iii)(e)
and 3(iii)(f) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company
has complied with the provisions of Section 186 of the Act in respect of investments made,
as applicable. Further, the Company has not entered into any transaction covered under
Section 185 and Section 186 of the Act in respect of loans granted, guarantees and security
provided by it.

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of Sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause
3(v) of the Order is not applicable to the Company.

The Central Government has specified maintenance of cost records under sub-section (1)
of Section 148 of the Act in respect of the products of the Company. We have broadly
reviewed the books of account maintained by the Company pursuant to the rules made by
the Central Government for the maintenance of cost records and are of the opinion that,
prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

In our opinion and according to the information and explanations given to us, the Company
is regular in depositing undisputed statutory dues inciuding goods and services tax,
provident fund, employees’ state insurance, income-tax, duty of customs, duty of excise,
value added tax and other material statutory dues, as applicable, with the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding
at the year-end for a period of more than six months from the date they became payable.
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Gemini Edibles & Fats India Limited on the standalone financial statements for the
year ended 31 March 2025

(b) According to the information and explanations given to us, we report that there are no
statutory dues referred in sub-clause (a) which have not been deposited with the

appropriate authorities on account of any dispute except for the following:

| Central

| Excise ' Customs,
Excise duty, Year (FY) | Excise and
Act, 1944 | interest and 2014-15 Service Tax
penalty Tribunal, .
21.44 0.44 | FY 2010-11 Hyderabad ﬂ .
25.71 0.61 | From 1 April Nil
2016 to 30
June 2017
Customs | Integrated 140.53 3.08 | FY 2017-18 Customs, Nil
Act, 1962 | Goods and Excise and
Service tax, Service Tax
interest Tribunal,
Penalty Hyderabad
Penalty 0.03 0.01 | FY 2017-18 Nil
Sacial 563.50 44313 | FY 2019-20 Hon'ble High | Nil
Welfare Courts of
Surcharge Andhra
Pradesh
Custom 90.88 34.00 | FY 2021-22 Customs,
duty and Excise and
penalty Service Tax
Tribunal, -
Penalty 1.50 - | FY 2018-19 Hyderabad Nil
Tamil Penalty 0.20 - | FY 2015-16 Hon’ble High | Nil
Nadu Court of
Value Madras
Added
Tax Act,
2006
West Tax, 0.07 0.01 | FY 2013-14 Joint Nil
Bengal Interest and Commissione,
Value late fee Dharmatola
Added  Tax 0.01 - | FY2012-13 | Circle,  West ["'Nj|
Tax Act, Bengal
2003
Income Tax, 37.49 7.50 | FY 2012-13 Commissioner | Nil
Tax Act, | Penalty and of Income Tax- :
1961 Interest 60.16 12.03 | FY 2013-14 Appeals Nil
6.15 - | FY 2019-20 Hyderabad Nil
12.54 - | FY 2015-16
5.39 - | FY 2021-22 Nil
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Geminl Edibles & Fats Indla Limited on the standalone flnanclal statements for the
year ended 31 March 2025

(viii)  According to the information and explanations given to us, we report that no transactions
were surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

(ix) (a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of its loans or borrowings or in the payment of interest
thereon to any lender.

(b) According to the information and explanations given to us including confirmations received
from banks and representation received from the management of the Company, and on the
basis of our audit procedures, we report that the Company has not been declared a willful
defaulter by any bank or financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of term loans during the year and did not have any term
loans outstanding at the beginning of the current year. Accordingly, reporting under clause
3(ix)(c) of the Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an
overall examination of the standalone financial statements of the Company, funds raised
by the Company on short term basis have, prima facie, not been utilised for long term
purposes.

(e) In our opinion and according to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiary
company.

(f) In our opinion and according to the information and explanations given to us, the Company has
not raised any loans during the year on the pledge of securities held in its subsidiary company.

(x) (@) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no fraud on the Company has been noticed or reported during the
period covered by our audit.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under Sub-Section 12 of Section 143 of the
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies

(Audit and Auditors) Rules, 2014, with the Central Government for the period covered by our

audit.
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Gemlinl Edibles & Fats Indla Limited on the standalone financial statements for the
year ended 31 March 2025

(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with Sections 177 and 188
of the Act, where applicable. Further, the details of such related party transactions have been
disclosed in the standalone financial statements, as required under Indian Accounting Standard
(Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting Standards)
Rules 2015 as prescribed under Section 133 of the Act.

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system which is commensurate with the size and nature of its business as required
under the provisions of Section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of Section
192 of the Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable
to the Company.

(d) Based on the information and explanations given to us and as represented by the management
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC.

(xvii) The Company has not incurred any cash losses in the current financial year as well as the
immediately preceding financial year.

{xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information in the standalone financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Gemini Edibles & Fats India Limited on Lhe standaluone financial stalements for the
year ended 31 March 2025

(xx)(a)ln our opinion and according to the information and explanations given to us, there are no unspent
amounts towards Corporate Social Responsibility pertaining to other than ongoing projects as at
end of the current financial year. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the Company has
transferred the remaining unspent amounts towards Corporate Social Responsibility (CSR) under
Sub-Section (5) of Section 135 of the Act, in respect of ongoing project, within a period of 30 days
from the end of financial year to a special account in compliance with the provision of Sub-Section
(B) of Section 135 of the Act

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

Sanjay Kumar Jain L 2\
Partner \\1‘ S,
Membership No.: 207660 NI/~

UDIN: 25207660BMMIRB4452

Place: Hyderabad
Date: 7 July 2025
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Annexure B

Independent Auditor’'s Report on the internal financial controls with reference to the
standalone financial statements under Clause (i) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of Gemini Edibles & Fats India
Limited (the Company’) as at and for the year ended 31 March 2025, we have audited the internal
financial controls with reference to standalone financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company'’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on internal financial controls with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India ('ICAI'). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of the Company’s business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Standalone Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India (‘ICAI")
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to standalone financial statements, and the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting ('the Guidance Note') issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to standalone financial statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements includes
obtaining an understanding of such internal financial controls, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to standalone
financial statements.




Walker Chandiok & CoLLP

Annexure B to the Independent Auditor’'s Report of even date to the members of Gemini
Edibles & Fats India Limited on the standalone financial statements for the year ended 31
March 2025

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

6. A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to standalone
financial statements include those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial
Statements

7. Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to standalone financial statements to future
periods are subject to the risk that the internal financial controls with reference to standalone financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such controls were operating effectively as at 31
March 2025, based on internal financial controls with reference to standalone financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

—

Sanjay Kumar Jain

Partner

Membership No.: 207660
UDIN: 25207660BMMIRB4452

Place: Hyderabad
Date: 7 July 2025



Gemini Edibles & Fats India Limited
Standalnne Ralance Sheet as at March 31, 2025
{All amounts in X millions unless otherwise stated)

Asat As at
bk March 31, 2025 March 31, 2024
ASSETS
Non-current assets
(a) Property, plant and equipment 3(a) 4,758.41 4,733.16
(b) Capital work-in-progress 3(b) 897.86 862.85
(c) Other intangible assets 4 20.73 23.83
(d) Financial assets
(i) Investments 5 489.40 -
{ii) Loans 6 0.39 0.38
{iii) Other financial assets 7 4,428.03 1,122.84
{e) Other non-current assets 8 509.93 563.76
Total non-current assets 11,104.75 7,306.82
Current assets
(a) Inventories 9 18,278.44 11,620.00
(b) Financial assets
{i) Trade receivables 10 2,138.92 1,348.14
(ii) Cash and cash equivalents 11 a48.42 79.36
(iii) Bank balances other than (ii) above 12 57,365.30 61,220.86
(iv) Other financial assets 13 2,665.46 2,336.60
(c) Current tax assets {net) 14 - 489.98
(d) Other current assets 15 832.96 596.22
Total current assets 81,329.50 77,691.16
Total assets 92,434.25 84,997.98
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 16 102.88 102.88
{b) Other equity 16 ( e) 29,202.81 24,412.38
Total equity 29,305.69 24,515.26
Liabilities
Non-current liabilities
(a) Deferred tax liabilities {net) 17 64.63 83.20
Total non-current liabilities 64.63 83.20
Current liabilities
(a) Financial liabilities
(i) Borrowings 18 53,560.17 55,010.97
(i) Trade payables
- Total outstanding dues of micro enterprises and small 104.71 82.43
enterprises; and 19
- Total outstanding dues of creditors other than micro 5,457.58 1,375.58
enterprises and small enterprises
(iii) Other financial liabilities 20 3,145.17 2,961.82
(b) Other current liabilities 21 163.08 389.21
(c) Pravisions 22 594,73 579.51
{d] Current tax liabilities (net) 23 38.49 -
Total current liabilities 63,063.93 60,399.52
Total equity and liabilities 92,434.25 84,997.98

The accompanying notes form an integral part of these standalone financial statements.
This is the Standalone Balance Sheet referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Gemini Edibles & Fats India Limited
Fir

's Registratjon No.: 001076N/N500013
<4
Lecccrrmt] / h/
ovind Ambady

Sanjay Kumar Jain Pradeep Kumar Chowdhry
Partner Managing Director ector
Membership No.: 207660 [DIN: 01154121] [DI: 00057621]
TN Place; Hyderabad Place: Guruggam
Cr
\\ o) g ”Q
-
Rajesh Kumar Aggarwal

Company Secretary
Membership No.: A19736
Place: Hyderabad

‘--.. _. p—
Place: Hyderabad

Date: 07 July 2025 Date: 07 July 2025




Gemini Edibles & Fats tndia Limited

Standalone Statemaent of Profit and Loss for the Year Ended March 31, 2025

(All amounts in X millions unless otherwise stated)

For the Year Ended

For Uik Yuar Endid

Hares March 31, 2025 March 31, 2024
Revenue
Revenue from operations 24 107,515.14 90,538.44
Other income 25 4,970.61 5,132.14
Total income 112,485.75 95,670.58
Expenses
Cost of materials consumed 26 78,104.25 65,283.90
Purchases of stock-in-trade 17,399.46 16,206.06
Changes in inventories of finished goods, stock-in-trade and work-in-progress 27 (3,823.96) 220.29
Employee benefits expense 28 1,637.67 1,213.44
Finance costs 29 4,399.97 4,503.66
Depreciation and amortization expense 44 422.65 379.47
Other expenses 30 3,351.05 2,986.47
Total expenses 101,491.09 90,793.29
Profit before tax 10,994.66 4,877.29
Tax expense:
- Current tax 31(a) 2,823.17 1,234.82
- Deferred tax 31 (a) (17.37) 26.11
Total Tax expense 2,805.80 1,260.93
Profit for the year (A) 8,188.86 3,616.36
Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss
- Loss on remeasurement of net defined benefit obligation 36 (4.74) (3.50)
- Income-tax relating to those items 31 (b) 119 0.88
Items that will be reclassified to profit or loss - .
Other comprehensive income/{Loss) for the year (B) (3.55) (2.62)
Total comprehensive income for the vear (A+B) 8,185.31 3,613.74
Earnings Per Equity Share (EPES)
- Nominal value per equity share (in absolute %) 1,00 1.00
- Basic and diluted EPES (in absolute X) 32 79.60 35,15

The accompanying notes form an integral part of these standalone financial statements.

This is the Standalone Statement of Profit and Loss referred to in our
report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Sanjay Kumar Jain
Partner

infig: 207660

Place: Hyderabad
Date: 07 July 2025

For and on behalf of the Board of Directors of

Gemini Edibles & Fats India Limited

e

Pradeep Kumar Chowdhry
Managing Director

[DIN: 01154121)

Placg: Hyderabad

P p
..
Rajesh Kumar Aggarwal
Company Secretary
Membership No.: A19736

Place: Hyderabad

Date: 07 July 2025

ovind Ambady
irector

[TyYN: 00057621]
Plage: Gurugram




Gemini Edibles & Fats India Limited
Standalane Statement of Cash Flows for the Year Ended March 31, 2025
{All amounts in X millions unless otherwise stated)

For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Cash flow from operating activities
Profit before income tax 10,994.66 4,877,29
Adjustments for:
- Depreciation and amortization expense 422.65 379.47
- Gain on sale of current investments {11.22) (18.98)
- Interest income (4,871.01) (5,010.50)
- Provision for doubtful trade receivables and expected credit 0.61 231
losses
- Write down of inventaries to net realisable value 84.54 -
- Finance costs 4,399.97 4,503.66
- Net unrealized loss on foreign currency transaction 49.63 138.09
- Gain on disposal of property, plant and equipment (0.21) (0.25)
Operating profit before working capital changes 11,069.62 4,871.09
Movements in working capital:
Changes in loans (0.01) 0.31
Changes in other financial assets {389.95) 73.86
Changes in other assets {236.91) 113.41
Changes in inventories (6,742.98) 2,181.86
Changes in trade receivables (791.39) 406.44
Changes in trade payables 4,101.81 433.46
Changes in other financial liabilities 448.04 31.28
Changes in other liabilities (210.92) 180.07
Cash generated from operations 7,247.32 8,291.78
Income taxes paid, net (2,299.45) (1,354.68)
Net cash generated from operating activities (A) 4,947.87 6,937.10
Cash flow from investing activities
Purchase of praperty, plant and equipment (435.86) (936.10)
Proceeds from sale of property, plant and equipment 5.35 2.66
Investment of fixed deposits, net 550.56 (4,674.92)
Investment in subsidiary (489.40) -
Purchase of current investments in mutual funds {16,350.00} (5,650.00)
Proceeds from sale of current investments in mutual funds 16,361.22 5,668.98
Interest received 4,931.91 4,321.64
Net cash generated/[used in) investing activities (B) 4,573.78 (1,267.74)
Cash flow from financing activities
Proceeds from/(repayment of) short-term borrowings, net (1,714.02) {527.05)
Finance costs paid (4,443.69) {3,683.96)
Dividend paid (3,394.88) {1,440.25)
Net cash used in financing activities (C) (9,552.59) (5,651.26)
Net increase/(decrease) in cash and cash equivalent (A+B+C) (30.94) 18.10
Cash and cash equivalents at the beginning of the year 79.36 61.26
Cash and cash equivalents at the end of the year 48.42 79.36
Cash and cash equivalents as per above comprise of the following: (Refer Note 11)
As at Asat
March 31, 2025 March 31, 2024
Balances with banks
- in current accounts 48.06 79.03
Cash on hand 0.36 0.33
Total cash and cash equivalents 48.42 79.36
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Gemini Edibles & Fats India Limited
Standalane Statement of Cash Flows for the Year Ended March 31, 2025
(All amounts in X millions unless otherwise stated)

Note :

1. The above Standalone Statement of Cash Flows has been prepared under the “Indirect Method” as set out in Ind AS 7, Statement of Cash Flows.
2. For additional disclosures : refer note 43(a)

3. Net Cash Flow from Operating Activities includes an amount of % 128.02 {previous year X 108.02) spent towards Corporate Social Responsibility.

4.Disclosure under para 44A as set out in Ind AS 7 on Statement of Cash Flows under The Companies (Indian Accounting Standard) Rules, 2017 (as
amended) is given as below.

Non cash ch
As At 31st 1 Exchange Rate As At 31st
Yaiticulsse March, 2024 kit let‘erg:nce Accrual far the year March, 2025
[ Adjustment
Current Borrowings 55,010.97 (1,714.02) 263.22 - 53,560.17
{excluding Bank Overdraft)
Interest accrued on 1,283.79 (4,443.69) - 4,399.97 1,240.07
Borrowings
Non cash changes
As At 31st Exchange Rate As At 31st
L Aciodt L March, 2023 2t Sows Diffelinca Accrual for the year March, 2024
Adjustment )
Current Borrowings 55,218.66 (527.05) 319.36 - 55,010.97
{excluding Bank Overdraft)
Interest accrued on 464.09 {(3,683.96) - 4,503.66 1,283.79
Borrowings

This is the Standalone Statement of Cash Flows referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Gemini Edibles & Fats India Limited
Firmy's Registratign No.: 001076N/N500013

Aot eiean)

Sanjay Kumar Jain Pradeep Kumar Chowdhry
Partner Managing Director
Membership No.: 207660 [DIN: 01154121]

Place: Hyderabad

[ r\
Rajesh Kumar Aggarwal
Company Secretary
Membership No.: A19736
Place: Hyderabad

Place: Hyderabad

Date: 07 July 2025 Date: 07 July 2025
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Gemini Edibles & Fats India Limited
Notes to the Standalone financial statements
(All amounts in X millions unless otherwise stated)

1. Company overview

The Standalone financial statements comprise financial statements of Gemini Edibles & Fats India Limited {"the Company") (CIN:
U15205TG2008PLC058708) for the year ended and as at 31st March 2025. The company was incorporated in India under the provisions of the
Companies Act applicable in India. The registered office of the Company is located at “Freedom House”, 8-2-334/70 & 71, Road No.5, Banjara Hills,
Hyderabad, Telangana — 500 034. The Company is primarily engaged in production and trading of edible oils and fats. The Company's production
facilities are situated in Andhra Pradesh, India.

The Company is a majorly owned subsidiary of Golden Agri International Enterprise Pte. Ltd, Singapore and an ultimate subsidiary of Golden Agri-
Resources Ltd, Singapore.

The Standalone financial statements of the Company for the year ended March 31, 2025 have been authorized for issue in accordance with a
resolution of the directors passed in the meeting duly held on July 7th , 2025.

2. Summary of material accounting policies

The Company has consistently applied the following accounting policies to all periods presented in the Standalone financial statements.

(a)

(b)

(o)

Basis of preparation of Standalone financial statements

The Standalone financial statements of the Company have been prepared in accordance with the accounting principles generally accepted
in India including Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Accounting Policies have been consistently
applied except where a newly issued accounting standards is initially adopted or a revision to an existing accounting standard required a
change in the accounting policy hitherto in use.

The Ministry of Corporate Affairs ("MCA") vide its notification dated March 24, 2021 amended the Schedule Ill to the Companies Act, 2013,
As per the said notification, these amendments are applicable for financial reporting for periods commencing on or after April 1, 2021.
Further, the amendments require substantial additional disclosures and includes specific changes to certain existing disclosures. These
Standalone financial statements have been prepared by management in accordance with the amended Schedule Il - Division Il based on
available information and revised guidance note on Division Il - Ind AS schedule Il to the Act as issued by the ICAl in January 2022,

Basis of measurement

The Standalone financial statements have been prepared on the historical cost basis, except for the following items:
- Certain financial assets and liabilities (including derivative instruments) are measured at fair value.
- Defined benefit fiability/(assets) is measured at present value of defined benefit obligation less fair value of plan assets.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technigue. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if
market participants would take those characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which
are described as follows:

- Levél Linputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the Company can access at the
measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability.

Functional and presentation currency
These Standalone financial statements are presented in Indian Rupees (), which is the Company’s functional currency. All amounts have
been rounded to the nearest millions, unless otherwise indicated.

Transactions and balances with values below the rounding off norm adopted by the Company have been reflected as “0” in the relevant
notes to these Standalone financial statements.




Gemini Edibles & Fats India Limited
Notes to the Standalone financial statements
(All amounts in X millions unless otherwise stated)

(d)  Use of judgements and estimates
In preparing these Standalone financial statements, management has made judgements, estimates and assumptions that affect the
application of the Company’s accounting policies and the reported amounts of assets, liabilities, income and expenses. Management
believes that the estimates used in the preparation of the Standalone financial statements are prudent and reasonable. Actual results may
differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised
prospectively.

Judgements
Information about the judgements made in applying accounting policies that have the most significant effects on the amounts recognised in
the Standalone financial statements have been given betow:

- Classification of financial assets:
Assessment of business model within which the assets are held and assessment of whether the contractual terms of the financial assets are
solely payments of principal and interest on the principal amount outstanding.

Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the
Standalone financial statements for the year ended is included below:

- Measurement of defined benefit obligations: key actuarial assumptions;

The cost and present value of the defined benefit gratuity plan and leave encashment (other long-term benefit plan) are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future.
These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the
valuation and its long-term nature, a defined benefit obligation and other long term benefits are highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

- Useful life and residual value of property, plant and equipment and intangible assets.
Management reviews the useful lives of depreciable and amortisable assets at each reporting date, based on the expected utility of the
assets to the Company.

- Provision for net realisable value: Inventory prices are sensitive to the domestic and international conditions and trends

Inventories primarily comprises of raw materials and finished goods of edible oil, selling price of which is usually influenced and are sensitive
to the domestic and international conditions and trends. Estimation of net realisable value of the inventories as at the balance sheet date
often involves estimation of future selling prices with due consideration of the domestic and international factors, observable market prices
and future trends etc. Management has considered the best available information in determination of the net realisable value as on the
balance sheet date which are sensitive and subject to future uncertainties relating to international developments.

(e) Classification of Assets and Liabilities as Current and Non-Current

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is classified as current when it satisfies any of the following criteria:

a) itis expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle;

b) itis held primarily for the purpose of being traded;

c) itis expected to be realized within twelve months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting date.

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

a) itis expected to be settled in the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

¢} itis due to be settled within twelve months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date.
All other liabilities are classified as non-current.

Current assets/ liabilities include the current portion of non-current assets/ liabilities respectively.

Deferred tax assets and liabilities are classified as non-current assets/liabilities.

The operating cycle is the time between the acquisition of the assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

I (HYDERABAD)E"
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Gemini Edibles & Fats India Limited
Notes to the Standalone financial statements
(All amounts in X millions unless otherwise stated)

()

(8)

(h)

Property, plant and equipment

Recognition and measurement

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment loss, if any. As on the date of
transition to Ind-AS, the Company had availed one time transition exemption regarding the carrying cost of property, plant and equipment
(PPE), pursuant thereto the carrying cost as at 1 April 2017 reported under the previous GAAP were considered as deemed cost for
reporting under Ind-AS. The cost of assets comprises of purchase price and directly attributable cost of bringing the assets to working
condition for its intended use including borrowing cost attributable to qualifying assets and incidental expenditure during construction
incurred unto the date when the assets are ready to use. Capital work in progress includes cost of assets at sites, construction expenditure
and interest on the funds deployed less any impairment loss, if any.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as a separate items
(major components) of property, plant and equipment.

Subsequent Measurement
Subsequent expenditure is capitalised only if it is probable that there is an increase in the future economic benefits associated with the
expenditure will flow to the Company.

Depreciation

Depreciation is calculated on straight line method using the rates arrived at on the basis of estimated useful lives given in Schedule Il of the
Companies Act, 2013 except, for Refineries and Storage tanks as classified under Plant and equipments, the useful for the said assets is
determined to be 15 years as against 25 years as specified under schedule iI, based on technical expert advice and past experience in
Industry. Depreciation on additions to or on disposal of assets is calculated on pro-rata basis. Depreciation methods, useful lives and
residual values are reviewed in each financial year end and changes, if any, are accounted for prospectively.

Capital work-in-progress

Expenditure incurred during the construction period, including all expenditure direct and indirect expenses, incidental and related to
construction and eligible borrowing cost, is carried forward and on completion, the costs are allocated to the respective property, plant and
equipment. Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as “Capital
work-in-progress”.

Property, plant and equipment which are not ready for intended use as on the date of Ralance Sheet are disclosed as “Capital work-in-
progress”.

De-recognition

An item of property, plant and equipment is de-recognised upon disposal or when no future economic benefits are expected to arise from
the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between net disposal proceeds and the carrying amount of the asset and is recognised in the Statement of
Profit and Loss.

Equity instruments/Investment in mutual funds

Equity instruments/Mutual funds in the scope of Ind AS 109 are measured at fair value. The classification is made on initial recognition and
is irrevocable. Subsequent changes in the fair values at each reporting date are recognised in the Statement of Profit and Loss. All equity
investments in subsidiaries are measured at cost less diminution other than temporary.

Impairment of non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets (other than inventories and deferred tax
assets) to determine whether there is any indication of impairment. If any such indication exists, then the recoverable amount of assets is
estimated.

For impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows from continuing use that
are largely independent of the cash inflows of other assets or Cash Generating Unit (CGUs).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. Value in use is based on the
estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset or CGU. An impairment loss is recognised if the carrying amount of an asset or CGU
exceeds its recoverable amount.

Impairment loss in respect of assets other than goodwill is reversed only to the extent that the assets carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised in prior
years. A reversal of impairment loss is recognised immediately in the Statement of Profit & Loss.




Gemini Edibles & Fats India Limited
Notes to the Standalone financial statements
(All amounts in X millions unless otherwise stated)
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Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction of qualifying assets are capitalised as part of the cost of such assets up
to the assets are substantially ready for their intended use.

The loan origination costs directly attributable to the acquisition of borrowings (e.g. loan processing fee, upfront fee) are amortised on the
basis of the Effective Interest Rate (EIR) method over the term of the loan.

All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are incurred.

Foreign currency transactions

Transactions in foreign currencies are recorded by the Company in its functional currency at the exchange rates prevailing at the date of the
transaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign currency are translated to the functional
currency at the exchange rates prevailing at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in the Statement of Profit and Loss with the
exception of exchange differences on foreign currency borrowings included in the borrowing cost when they are regarded as an adjustment
to interest costs on those foreign currency borrowings.

Non-monetary items that are measured at historical cost in a foreign currency are translated using the exchange rates at the date of initial
transactions. Non-monetary items measure at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value is determined.

Employee benefits

Short term employee benefits

Short-term employee benefits are expensed in the period in which the related services are provided. A liability is recognised for the amount
expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by
the employee and the obligation can be estimated reliably.

Defined contribution plans
Employee benefits in the form of contributions to provident fund and to national pension scheme are defined as contribution plan and
charged as expenses during the period in which the employees perform the services.

Defined benefit plans

The Company provides for gratuity, a defined benefit retirement plan covering eligible employees. The Gratuity Plan provides a lump-sum
payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective
employee's salary and the tenure of employment with the Company.

The cost of providing defined benefits is determined using the projected unit credit method, with actuarial valuations being carried out at
the end of each annual reporting period. The present value of the defined benefit obligation is determined by discounting the estimated
future cash outflows using market yields available on government bonds.

The effect of the remeasurement changes {comprising actuarial gains and losses) to the asset ceiling (if applicable) and the return on plan
assets (excluding interest)), is reflected in the balance sheet with a charge or credit recognised in other comprehensive income in the period
in which they occur. Remeasurement recognised in other comprehensive income is reflected immediately in other equity and will not be
reclassified to the Statement of Profit and Loss. Past service cost is recognised in the Statement of Profit and Lass in the period of a plan
amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or
asset. Defined benefit costs are categorised as follows:

e service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements);

® net interest expense or income; and

* remeasurement

The Company presents the first two components of defined benefit costs in the Statement of Profit and Loss in the line item employee
benefits expense.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined benefit
plans. Any surplus resuiting from this calculation is limited to the present value of any economic benefits available in the form of refunds
from the plans or reductions in future contributlons to the plans.

Other long-term employee benefits

The Company has long term employment benefit plans i.e. accumulated leave. Accumulated leave is encashed to eligible employees at the
time of retirement. The liability for accumulated leave, which is a defined benefit scheme, is provided based on actuarial valuation as at the
Balance Sheet date, based on Projected Unit Credit Method, carried out by an independent actuary.
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Gemini Edibles & Fats India Limited
Notes to the Standalone financial statements
{All amounts in X millions unless otherwise stated)
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Revenue recognition

Sale of goods
The Company recognizes revenue when it satisfies a performance obligation at a point in time in accordance with the terms of contract with
the customer. This is achieved when;

{i) effective control of goods along with significant risks and rewards of ownership has been transferred to customer;
(ii) the amount of revenue can be measured reliably;

{iii} it is probable that the economic benefits associated with the transaction will flow to the Company; and

{iv) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue towards satisfaction of performance obligation is measured on the basis of transaction price, after deducting for certain incentives
including, but not limited to discounts, volume rebates. Amount collected on behalf of third parties such as goods and service tax are
excluded from revenue. For incentives offered to customers, the Company makes estimates related to customer performance and sales
volume to determine the total amounts earned and to be recorded as deductions. The estimate is made in such a manner, which ensures
that it is highly probable that a significant reversal in the amount of cumulative revenue recognised will not occur. The actual amounts may
differ from these estimates and are accounted for prospectively.

Interest income
Interest income are recognised on an accrual basis using the effective interest method.

Dividend income
Dividend income is recognized at the time the right to receive payment is established.

Inventories

Inventories are valued at lower of cost and net realisable value except by-products which is valued at net realisable value. Net realisable
value is the estimated selling price in the ordinary course of business, less estimated costs of completion and to make the sale. Cost
comprises of expenditure incurred in the normal course of business in bringing such inventories to its present location and condition and
includes, where applicable, appropriate overheads based on normal level of activity.

Inventories are not written down below cost if the finished products in which they will be incorporated are expected to be sold at or above
cost.

Cost is determined by the first-in-first-out method for raw materials, packing material and work-in-progress and weighted average method
for finished goods and for consumables, stores and spares.

Obsolete, slow moving and defective inventaries are identified from time to time and, where necessary, a provision is made for such
inventories.

Provisions, Contingent Liabilities and Contingent Assets

Based on the best estimate, provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event
and it is probable {“more likely than not”) that it is required to settle the obligation, and a reliable estimate can be made of the amount of
the obligation at reporting date. A contingent liability is a possible obligation that arises from a past event, with the resolution of the
contingency dependent on uncertain future events, or a present obligation where no outflow is probable. Major contingent liabilities are
disclosed in the Standalone financial statements unless the possibility of an outflow of economic resources is remote. Contingent assets are
not recognized in the Standalone financial statements but disclosed, where an inflow of economic benefit is probable.

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is considered to exist
where the Company has a contract under which the unavoidable costs of meeting the obligations under the contract exceed the economic
benefit expected to be received from the contract.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The
Managing Directors of the Company has been identified as being the chief operating decision maker of the Company.
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Gemini Edibles & Fats India Limited
Notes to the Standalone financial statements
{All amounts in X millions unless otherwise stated)

{(p)  Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Trade receivables that do not contain a significant financing
component are measured at transaction price.

Subsequent measurement
Subsequent to initial recognition and on the basis of the business model of the Company, financial assets are measured at amortised cost.

Impairment of financial assets

In accordance with ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss
on the Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the
scope of Ind AS 115.

The Company makes use of a simplified approach in accounting for trade and other receivables and records the loss allowance as lifetime
expected credit losses. These are the expected shortfalls in contractual cash flows, considering the potential for default at any point during
the life of the financial instrument. In calculating, the Group uses its historical experience, external indicators and forward looking
information to calculate the expected credit losses using a provision matrix.

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and lease liabilities,
financial guarantee contracts and derivative financial instruments.

Subsequent measurement
All financial liabilities are subsequently measured at amortised cost using the effective interest method.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost in subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on
the effective interest rate (EIR) method. Interest expense that is not capitalised as part of costs of an asset is included in the ‘Finance costs’
line item in the Statement of Profit and Loss.

After initial recognition, such financial liabilities are subsequently measured at amortised cost using the EIR method. Amortised cost Is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the Statement of Profit and Loss.
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Gemini Edibles & Fats India Limited
Notes to the Standalone financial statements
(All amounts in X millions unless otherwise stated)

{p)

Financial instruments (Continued)

Derivative financial instruments and hedge accounting

Initial recognition and subsequent measurement

The Company uses derivative financial instruments, such as foreign exchange forward contracts/ options/ futures and commadity
forwards/ future contracts to hedge its foreign currency risks, commodity price risk and the exposure to changes in the fair value of a
recognised assets or liability.

Derivatives are initially recognised at fair value and are subsequently remeasured to their fair value at the end of each reporting period.
The resulting gains / losses are recognised in the Statement of Profit and Loss immediately unless the derivative is designated and
effective as a hedging instrument, in which event the timing of recognition in profit or loss/inclusion in the initial cost of non-financiat
asset depends on the nature of the hedging relationship and the nature of the hedged item.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except for the effective portion
of cash flow hedges, which is recognised in OCI and later reclassified to profit or loss when the hedge item affects profit or loss or treated
as basis adjustment if a hedged forecast transaction subsequently results in the recognition of a non-financial asset or non-financial
liability.

For the purpose of hedge accounting, hedges are classified as:

e Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability or an unrecognised firm
commitment.

« Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a particular risk associated with a
recognised asset or liability or a highly probable forecast transaction or the foreign currency risk in an unrecognised firm commitment.

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship to which the Company
wishes to apply hedge accounting and the risk management abjective and strategy for undertaking the hedge, The documentation
includes the Company’s risk management objective and strategy for undertaking hedge, the hedging/economic relationship, the hedged
item or transaction, the nature of the risk being hedged, hedge ratio and how the entity will assess the effectiveness of changes in the
hedging instrument’s fair value in offsetting the exposure to changes in the hedged item’s fair value or cash flows attributable to the
hedged risk. Such hedges are expected to be highly effective in achieving offsetting changes in fair value or cash flows and are assessed on
an ongoing basis to determine that they actually have been highly effective throughout the financial reporting periods for which they were
designated.

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:

(i) Fair value hedges
Changes in fair value of the designated portion of derivatives that qualify as fair value hedges are recognised in profit or loss immediately,
together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

(ii) Cash flow hedges

The effective portion of changes in the fair value of the hedging instrument is recognised in OC in the cash flow hedge reserve, while any
ineffective portion is recognised immediately in profit or loss. The Company uses forward currency contracts as hedges of its exposure to
foreign currency risk in forecast transactions and firm commitments. Amounts recognised as OCl are transferred to profit or loss when the
hedged transaction affects profit or loss, such as when a forecast sale occurs, When the hedged item is the cost of a non-financial asset or
nonfinancial liability, the amounts recognised as OCI are transferred to the initial carrying amount of the non-financial asset or liability

If the hedging instrument expires or is sold, terminated or exercised or if its designation as a hedge is revoked, or when the hedge no
longer meets the criteria for hedge accounting, any cumulative gain or loss previously recognised in OCl remains separately in equity until
the forecast transaction occurs or the foreign currency firm commitment is met. When a forecast transaction is no longer expected to
occur, the gain or loss accumulated in equity is recognised immediately in profit or loss.




Gemini Edibles & Fats India Limited
Notes to the Standalone financial statements
(All amounts in X millions unless otherwise stated)

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is presented in the balance sheet when, and only when, the Company
has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or realise the asset and settle the
liability simultaneously.

Cash dividends to equity holders

The Company recognises a liability to make cash distributions to equity holders when the dividend distribution is authorised and the
distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorised when it is approved
by the shareholders. A corresponding reduction is recognised directly in equity.

(q) Income tax

Income tax expense comprises current and deferred tax. It is recognised in Statement of profit or loss except to the extent that it relates to
items recognised directly in equity or in Other Comprehensive Income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the period and any adjustment to the tax
payable or receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date.
Current tax assets and liabilities are offset only if, the Company:

a) has a legally enforceable right to set off the recognised amounts; and

b) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the balance sheet and the corresponding
tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent it is probable that taxable profits will be
available against which those deductible temporary differences can be utilised. Such assets and liabilities are not recognised if the
temporary difference arises from initial recognition of goodwill or from the initial recognition (other than in a business combination) of
other assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable
that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Such reductions are reversed when the
probability of future taxable profits improves.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or the
asset realised, based on tax rates {and tax laws) that have been enacted or substantively enacted by the balance sheet date.

Accruals for uncertain tax positions require management to make judgments of potential exposures. Accruals for uncertain tax positions are
measured using either the most likely amount or the expected value amount depending on which method the entity expects to better
predict the resolution of the uncertainty. Tax benefits are not recognised unless the management based upon its interpretation of
applicable laws and regulations and the expectation of how the tax authority will resolve the matter concludes that such benefits will be
accepted by the authorities. Once considered probable of not being accepted, management reviews each material tax benefit and reflects
the effect of the uncertainty in determining the related taxable amounts.

{r) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at bank and short-term deposits with an original maturity of three months or less
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

(s) Earnings per equity share

The basic EPES is computed by dividing the profit after tax for the year attributable to the equity shareholders by the weighted average
number of equity shares outstanding during the year.

For the purpose of calculating diluted EPES, profit after tax for the year attributable to the equity shareholders and the weighted average
number of equity shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted as of the beginning of the period, unless they have been issued at a later date. In computing the
dilutive earnings per equity share, only potential equity shares that are dilutive and that either reduces the earnings per equity share or
increases loss per share are included.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits
and bonus shares issues including for changes effected prior to the approval of the Standalone financial statements by the Board of
Directors.
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Gemini Edibles & Fats India Limited
Notes to the Standalone financial statements
(All amounts in X millions unless otherwise stated)
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Expenditure on new projects , substantial expansion and during construction period

Expenditure directly relating to construction activity is capitalised. Indirect expenditure incurred during construction period is capitalized as
part of the indirect construction cost to the extent to which the expenditure is indirectly related to construction or is incidental thereto.
Other indirect expenditure incurred during the construction period, which is not related to the construction activity nor is incidental thereto
is charged to the Statement of Profit & Loss. Income earned during construction period is deducted from the total of the indirect
expenditure.

All direct capital expenditure on expansion is capitalised. As regards indirect expenditure on expansion, only that partion is capitalized which
represents the marginal increase in such expenditure as a result of capital expansion. Both direct and indirect expenditure are capitalised
only if they increase the value of the asset beyond its originally assessed standard of performance.

Expenditure during construction/installation period is included under capital work-in-progress and the same is allocated to respective fixed
assets on the completion of its construction.

Cash Flow Statement

Cash flows are reported using the indirect methad, whereby profit for the year is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Events after the reporting period

Based on the nature of the event, the Company identifies the events occurring between the balance sheet date and the date on which the
Standalone financial statements are approved as ‘Adjusting Event’ and ‘Non-adjusting event’. Adjustments to assets and liabilities are made
for events occurring after the balance sheet date that provide additional information materially affecting the determination of the amounts
relating to conditions existing at the balance sheet date or because of statutory requirements or because of their special nature. For non-
adjusting events, the Company may provide a disclosure in the Standalone financial statements considering the nature of the transaction.

New and Amended standards

The Ministry of Corporate Affairs (MCA) has notified IND AS 117 — Insurance Contracts via notification dated 12th August 2024 under the
Companies (Indian Accounting Standards) Rules, 2024. Additionally, IND AS 116 — Leases has been amended with respect to sale and
leaseback transactions, both of which are effective from 1st April 2024.

The Company has evaluated the above amendments and has concluded that there is no impact on the Standalone financial statements for
the year ended 31st March 2025.
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Gemini Edibles & Fats India Limited
Notes ta the Standal finanrial st S
{All amounts in X millions unless otherwise stated)

Note 5 - Non-current
As at As at
March 31, 2025 March 31, 2024
Investment in Equity shares{iully paid-up)
Un-quoted -Carried at cost -Subsidiary
6,999,998 (previous year NIL) fully paid Equity Shares of ® 10/- each of GEF Foods 489,40 -
India Private Limited
489.40 -
Aggregate amount of Quoted Investments - -
Aggregate amount of Un-Quoted Investments 489.40 -
Aggregate amount of Impairment in Value of Investments - -
Details of ownership interest in subsidiary {in %):
The Company’s ownership interest in the abave subsidiary stood at 70% as of 31 March 2025
Note 6 - Non-current loans
As at As at
March 31, 2025 March 31, 2024
Unsecured, considered good
Loan to employees 0.39 0.38
0.39 0.38
Note 7 - Other non-current financial assets #
As at As at
March 31, 2025 March 31, 2024
Unsecured, considered good
Security deposits* 62.85 62.66
Bank deposits with maturity more than 12 months**(at amortised cost) 4,365.02 1,060,00
Bank deposits pledged with government authorities & others 0.16 0.18
4,428.03 1,122.84

# Non-current financial assets in the nature of fixed deposits with banks and financial institutions are expected to be realised within one to three years from the date of
balance sheet and other items namely security deposits and bank deposits pledged with government authorities and others which are due for maturity as per the terms

of arrangements which varies from party to party.
* includes National Saving Certificate aggregating X 0.17 (March 31, 2024: X 0.18) pledged with government authorities.

*¥%0,16 (March 31, 2024 ;: X 0.15) deposits are marked under lien.

Note 8 - Other non-current assets
As at As at
March 31,2025 March 31, 2024
Capital advances 7.23 61.23
Balances with government authorities 502.70 502,53
509.93 563.76
Note 9 - Inventaries (valued at lower of cost and net reafisable value)*
As at As at
March 31, 2025 March 31, 2024
Raw materials 5,885.25 6,607,06
Raw materials-in-transit 5,188.12 1,663.11
Packing materials 213.60 207.39
Work-in-progress 134.94 112.88
Finished goods 4,346.23 2,327.64
Stock-in-trade 1,617.33 449,05
Stock-in-trade -in-transit 582,70 -
Consumables, stores and spares 226.73 201,66
By-products 83.54 51.21
18,278.44 11,620.00

* Refer 2 (m) for method of valuation for inventories.

9.1 The write down of inventories to net realisable value during the year amounted to ® 79.22 (March 31, 2024 : X NIL). The write down is included in cost of materials
consumed or changes in inventories of finished goods, stock-in-trade and work-in-progress in the statement of profit and loss.
9.2 A write down of stores and spares for ® 5.31 Is recognised during the year {March 31, 2024: ® NIL) on account of obsolescence which is included in other expenses.

9.3 Inventories are primarily expected to be realised within one year from the end of balance sheet date.
9.4 For information on Inventories pledged as securities by the Company, refer note 18.
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Geminl Edibles & Fats india Limited
Notes to the Standalene fi fal
(All amounts In ® millions unless otherwise stated)

Note 10- Trade recelvables*
Asat As at
March 31, 2025 March 31, 2024
Trade recelvables
Consldered good, secured 499.65 259.42
Consldered good, unsecured 1,639.27 1,088.72
Credit Impalred 8.95 8.34
Less: Allowance for credit impaired trade receivables (8.95) (8.34)
2,138.92 1,348.14
* For Information on trade recelvables pledged as securities by the Company, refer note 18,
* The average credit perlod for the custorners is In the range of 7 days to 40 days depending on custormer groups.
Customers who reprasent more than 10% of the total balance of trade recelvables:
Asat As at
March 31, 2025 March 31, 2024
Number of customers 1.00 1.00
Amount recelvable 533.23 373.74
Trade receivables ageing schedule as at March 31, 2025%:
Not due [¢] ding for following periods from due date of payment
Lessthan 6 months-1 1.2 years 2-3 years More Total
& months year than 2
years
Undisputed
Considered good 1,471.43 660,09 7.23 0.16 0.01 - 2,138.92
Credit iImpalred 4.69 - - 0.55 - 3.71 8.95
*There are no disputed trade receivables and unbilled recelvables as on any of the dates glven above
Trade receivables ageing schedule as at March 31, 2024*%;
0 ig for following p from due date of pay t
Lessthan 6 months -1 1-2 years 2-3 years More Tatal
Not due 6 months year than 3
years
Undisputed
Considered good 910.76 436.62 0.73 0,03 - - 1,348.14
Credit impaired 4.08 = 0.55 - 37 834
*There are no disputed trade receivabies and unbilled receivables as on any of the dates glven above
Note 11 - Cash and cash equivalent
As at Asat
March 31, 2025 March 31, 2024
Balance with banks
-in current accounts 48.06 79.03
Cash on hand 0.36 033
48.42 79.36
Note 12 - Bank balances other than cash and cash equivalents
Asat As at
March 31, 2025 Mareh 31, 2024
Balance with banks
-Deposits with orlginal maturity of more than three months but remainging maturity of less than 8,969.97 8,730.66
twelve months
Earmarked Balances
-Deposlts with orlginal maturity of more than three months but remainging maturity of less than 48,388.27 52,484.18
twelve months ®
-Unspent CSR 5.76 5.08
-Deposits with banks pledged with government authorlties 1.30 0.94
57.365.30 61,220.86

®peposits are pledged with banks for issuance of Letter of Credits (LC's), Bank Guarantees (BG's) and avalling Overdrafts, refer note 18.
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Note 13 - Other current financial assets

As at As at
March 31, 2025 March 31, 2024
Unsecured, considered good
Interest accrued on
- Fixed deposits 2,121.87 2,180.59
- Others 0.08 2.26
Insurance ctalms recelvables - 6.71
Margln money deposits 84.89 33,98
GST refund recelvable 171.94 -
Amount recoverable from shareholders 16.56 0.58
" Others " 270.12 112.48
2,665.46 2,336.60
Yfor offsetting disclosure, rafer note 40,
Note 14 - Current tax assets (net]
Asat As at
March 31, 2025 March 31, 2024
Income tax asset (Net) - 489,98
- 489.98
Note 15 - Other current assets
As at Asat
March 31, 2025 March 31, 2024
Advances recoverable [n cash or In kind 0.40 0.39
MEIS In hand pending utllisation 417.54 0.08
Advances to suppllers 65.03 104.38
Balances with government authorltles 285,14 412,39
Prepald expenses 64.85 66.68
Others - 12.30
832.96 596.22

(This space Is left blank intentionally)
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Note 16 - Equity share capital

{b)

{c

{d)

Asat As at
March 31, 2025 March 31, 2024
Authorised
Equity shares 104.00 104.00
104,000,000 {March 31, 2024 : 104,000,000}, equity shares of ® 1 (March 31, 2024: X 1} each par value
104.00 104.00

Issued, subscribed and fully paid-up
Equity shares, fully paid 102.88 102.88
102,875,080 (March 31, 2024 : 102,875,080), equity shares of X 1 (March 31, 2024: % 1) each par value

102.88 102.88

Recanciliation of equity shares outstanding at the beginning and at the end of the year:
As at March 31, 2025 As at March 31, 2024
Number of A t Number of Amount
shares shares

Balance at the beginning of the year 102,875,080 102.88 102,875,080 102.88
Equity shares issued during the year - - - -
Balance at the end of the year 102,875,080 102.88 102,875,080 102.88

Details of shareholders holding mare than 5% of total number of equity shares in the C ¥ and details of the shares held by the Holding Company

As at March 31, 2025 As at March 31, 2024
Number of % of Holding Number of % of Holding
shares shares
Golden Agri International Enterprises Pte. Ltd., Singapore ("Holding Company") 57,886,130 56.27% 57,886,130 56.27%
Black River Food 2 Pte. Ltd., Singapore 25,718,770 25.00% 25,718,770 25.00%
Alka Chowdhry 11,886,790 11.55% 11,886,790 11.55%
Investment and Commercial Enterprise Pte, Ltd., Singapore 6,792,450 6.60% 6,792,450 6.60%

Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of ¥ 1 { March 31, 2024: X 1) per share. Each holder of equity shares is entitled to one vote per share, The
dividend proposed by the Board of Directors, if any, is subject to the approval of shareholders. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

In September 2018, the Company had entered into an agreement with Black River Food 2 Pte. Ltd., Singapore {Investors), Promoters viz Mr. Pradeep Chowdhry and Ms Alka
Chowdhry, Investment and Commercial Enterprises Pte. Ltd (ICE) and Golden Agri International Enterprises Pte. Ltd, Singapore {'Holding Company'). Pursuant to certain terms of
the said arrangement and on occurrence of the Put Event, the Investor, the Promoter’s, and the ICE have the right to require the Company to purchase all the equity shares held by
them at higher of fair market value or at an amount being the cost of investment as defined in the said agreement. Further, the arrangement also provides that in the event of the
Company's failure to honour the put option, the Holding Company shall be liable, unconditionally, and irrevocably, to fulfil the obligation, Management has assessed that the
Company do not intend to honour the put option and it has concluded that the liability on exercise of put option will be fulfilled by its Holding Company only. Accordingly, equity
shares issued / held by the above parties has been classified as equity under Ind AS 32: “Financial Instruments: Presentation”.

Details of shareholding of promoters$ :

Equity shares held by p s at the end of the year As at March 31, 2025

Promoter Name Number of shares % of shares % increase / (decrease)
during the year A

Golden Agri International Enterprises Pte, Ltd., Singapore 57,886,130 56.27% -
Alka Chowdbhry 11,886,790 11.55% -
Pradeep Kumar Chowdhry 590,920 0.57% -

A % increase / (decrease) during the year has been computed with respect to the number at the beginning of the respective year.
$ Promoters are as defined in provisions of Companies Act, 2013,

Equity shares held by pr at the end of the year As at March 31, 2024

Promoter Name Number of shares % of shares % increase / (decrease}
during the year #

Golden Agri International Enterprises Pte. Ltd., Singapore 57,886,130 56.27% -
Alka Chowdhry 11,886,790 11.55% -
Pradeep Kumar Chowdhry 590,920 0.57% -

A % increase / (decrease) during the year has been computed with respect to the number at the beginning of the respective year,
$ Promoters are as defined in provisions of Companies Act, 2013,




Gemini Edibles & Fats India Limited
Notes Lo the Standalone financial statements

{All amounts in X millions untess otherwise stated except for share data and where otherwise stated)

Note 16 - Equity share capital (Continued)

{e) Other equity

As at As at

March 31, 2025 March 31, 2024

Securities premium 5,368.23 5,368.23
Retained earnings 23,834.58 19,044.15
29,202.81 24,412.38

Nature and purpose of each reserve

Securities premium: This reserve represents the premium on issue of equity shares and can be utilized in accordance with the provisions of the Companies Act, 2013,
Retained earnings: Retained earnings are profits earned by the Company after payment of dividend to shareholders, if any.

Dividend on equity shares

a. Dividend Paid : Pursuant to requisite approval of its members, the Company had declared and paid final dividend of % Nil {(March 31, 2024 %14.00) per equity share, aggregating
to X Nil for financial year 2024-25 (FY 2023-24 X 1440.25) on its outstanding equity shares. The company had declared Interim dividend of X 33.00 (31st March 2024 X Nil) per

equity share, aggregating to % 3,394.87 for Financial year 2024-25 (FY 2023-24 % Nil)

b. Proposed Dividend : The amount of dividend recommended by the Board of the Directors of the Company to be paid in cash before the standalone financial statements were
approved for issue but not recognised as a distribution to owners during the year ended March 31, 2025 amounts to X Nil (March 31, 2024: X 14.00) per equity share, aggregating

to X Nil (March 31, 2024: X 1,440.25).

Note 17 - Deferred tax liabilities {Net}

As at As at
March 31, 2025 March 31, 2024
Deferred tax liabilities 207.95 197.56
Less: Deferred tax assets (143.31) {114.36)
Deferred tax liabilities (Net}) 64.63 83.20
Recognised in the z
Mavement in deferred tax (liabilities) / assets balances Ap ri?::;oz /. statement of mg‘:‘ ain Marc:;: S
profitand loss.. ..
Deferred tax liabilities:
Property, plant and equipment and other intangible assets (197.25) (10.14) (207.39)
Others (0.31) {0.25) = {0.56)
(197.56) (10.39) - (207.95)
Deferred tax assets:
Accrued expenses 109.99 27.35 - 137.34
Provision for employee benefits 1,90 0.00 {1.19) 3,09
Others 2,47 0.40 - 2.88
114.36 21.75 (1.19) 14331
Deferred tax liabilities (Net) (83.20) 17.36 (1.19) (64.64)
Maovement in deferred tax (liabilities) / assets balances As at Recognfsad in the Recognised in As at
April 1, 2023 s i oci March 31,2024
Deferred tax liabilities:
Property, plant and equipments & Intangible assets (175.69) (21.55) - (197.25)
Others {0.72) 0.41 - (0.31)
{176.41) {21.14) - {197.56)
Deferred tax assets:
Accrued expenses 113.90 (3.91) - 109.99
Provision for employee benefits 1.02 0.00 (0.88) 1,90
Others 3.53 (1.06) - 247
118.45 {4.97) {0.88) 114.36
Deferred tax liabilities {Net) (57.96) (26.11) (0.88) (83.20)
Note 18 - Borrowings - Current
Asat As at
March 31, 2025 March 31, 2024
Secured
Loan repayable on demand
- from banks * 1,395.13 946.92
Other loan from banks .
- Short term loan 4,238.73 2,754.27
- Bills discounted " 47,712.38 51,309.78
213.93 .
53,560.17 — 55,010.97
-

(=
=
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Note 18 - Borrowings - Current (Continued)

# Terms and conditions of loans repayable on demand and other foan from banks and nature of security:

As at As at
March 31, 2025 March 31, 2024
Loan repayable on demand - from banks:
a) Pledged against fixed deposits 1,395.13 946.92
b) Others - -
Interest rate per annum Ranging from 8.20% Ranging from 9.05%
to 8.80% t09.22%
Total - Loan repayable on demand - from banks 1,395.13 946.92
Other loan from banks :
a) Short term Loan* 4,238.73 2,754.27
b) Pledged against fixed deposits(Bills discounted) 46,720.50 50,871.94
¢) Others* {Bills discounted) 991.88 437.84

Interest rate per annum . .
Short term loan - ranging from 2.3% to Short term loan - ranging from 7,49% to

7.9% & Bills discounted - SOFR plus 7.55% & Bills discounted - SOFR plus spread

spread ranging from 0.45% to 1.35% ranging from 0.34% to 0.85%
Total - Other loan from banks 51,951.11 54,064.05
Loan from subsidiary
-Loan Received from GEF Foods tndia Private Limited** 213.93 -
Interest rate per annum 8%
Total Inter Corporate Loans 213.93 -

* %4,238.73 (March 31, 2024 X 2,754.27) is secured by way of first pari-passu charge on the entire current assets (present and future) and second charge on property, plant and
equipment,

** Loan Received from GEF Foods tndia Private Limited has been repaid subsequently on 2nd April 2025.

Asecured by way of first pari-passu charge on the entire current assets {present and future) and second charge on property, plant and equipment.

The Company has filed quarterly returns/statement of current assets with banks and these are materially in agreement with books of accounts for the years ended March 31, 2025 and
March 31, 2024.

Note 19 - Trade pavables

As at As at

March 31, 2025 March 31, 2024
Total outstanding dues of micro and small enterprises (MSME) 104.71 82.43
Total outstanding dues of creditors other than micro enterprises and small enterprises* 5,457.58 1,375.58
5,562.29 o 1,458.01

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises should
mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allotted after filing of the Memorandum. Accordingly, the disclosure in respect of the
amounts payable to such enterprises as at the reporting date has been made in the standalone financial statements based on information received and available with the Company.

*includes trade payables to related parties in any, refer note 37 {b).
This information is required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 and has been determined to the extent such parties have been

identified on the basis of information available with the Company. Further, in the view of the management there is no interest payable in accordance with the provisions of the Micro,
Small and Medium Enterprises Development Act, 2006 ("the MSMED Act”).

As at As at
March 31, 2025 March 31, 2024
- Principal and interest amount remaining unpaid 104.71 82.43

- Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises Development -
Act, 2006, along with the amount of the payment made to the supplier beyond the appainted day

- Interest due to payable for the period of delay in making payment {which have been paid but beyond the - -
appointed day during the period) but without adding interest specified under the Micro, Smali and Medium
Enterprises Act, 2006.

- Interest accrued and remaining unpaid -

- Interest remaining due to payable even in the succeeding years, until such date when the interest dues as - .
above are actually paid to the small enterprises.
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Note 19 - Trade payables (Continued)

Trade payables ageing schedule as on March 31, 2025*

A d [s] ding for following periods from due date of payment
ex::::es Notdue  Lessthan1 More Than 3 Total
Year 1-2 Years 2-3 Years Years
i) MSME - 90.13 14.58 - - - 104.71
ii} Others 265.27 5,051.54 140,77 - - = 5,457.58
* There are no disputed trade payables as on any of the dates other than mentioned above,
Trade payahles ageing schedule as on March 31, 2024*
A d Ou ding for following periods from due date of payment
ex‘:::::e; Notdue ' ' [ess than 1 More Than 3 Total
Year 1-2 Years 2-3 Years Years
i) MSME - 82.43 . - - - 82.43
ii) Others 188.28  1,122.01 65.10 - - 0.19 1,375.58
* There are no disputed trade payables as on any of the dates other than mentioned above.
Note 20 - Other current financial liabilities
As at As at
March 31, 2025 March 31, 2024
Interest accrued but not due 1,240.07 1,283.79
Agency and other deposits 1,279.49 1,184.19
Capital creditors 5.32 10.23
Retention money payable 31.55 22.47
Employee related payables 519.66 320.28
Derivative liabilities not designated as hedges
- Commodity forward contracts 29.75 9.21
-Foreign exchange forward contracts 37.03 129.48
Others 2.30 2.17
3,145.17 2,961.82
Note 21 - Other current liabilities
As at As at
March 31, 2025 March 31, 2024
Advance from customers 99.90 295.46
Statutory dues payable 44.63 37.38
Unspent CSR expenses* 18.55 56.37
163.08 389.21

* inlcudes an amount of 12,79 (March 31, 2024: X 56.37) which has been transferred to separate bank account as per provisions of Sec 135(6) of Act within the prescribed timelines.

Note 22 - Provisions
As at As at
March 31, 2025 March 31, 2024
Current

Provision for indirect taxes 575.31 575.31

Provision for employee benefits
- Gratuity, funded 8.68 -
- Compensated absence,funded 10.74 4,20
594.73 579.51

The amount of provision is based on estimate made by the Company considering the facts and circumstances of each case. The timing and amount of cash flow will be determined on

settlement of cases by the relevant authorities.

Movement in pr
As at As at
March 31, 2025 March 31, 2024
Balance as at the beginning of the year 575.31 575.31
Balance as at the end of the year 575.31 575.31

The Company has disputed levy of Social Welfare Surcharge on import of goods during the period September 16, 2019 to lanuary 10, 2020. The matter is pending before the
Honourable High Court of Andhra Pradesh. However, the Company has provided X 443.13 against the probable liability and % 120.37 as interest relating to the aforesiad liability in

earlier years.

Note 23 - Current tax liabilities (net)
As at As at
March 31, 2025 March 31, 2024
Income tax payable {net of advance tax) 38,49 .
38.49 =
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Note 24 - from og

For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024

Sale of manufactured goods 91,067.57 73,361.71
Sale of traded goods 16,349.14 17,068.56
Total sale of praducts 107,416.71 90,430.27
Other aperating Income 98.43 108.17
fram operations (refer note 38) 107,515.14 90,538.44

() As required under IND AS, revenue from operatlons are disclosed net of GST.
{Ii) No single external customer represents 10% or more of the Company's total revenue for the year anded March 31, 2025 and year ended March 31, 2024.

Nate 25 - Other Income

For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Interest income on financlal assets carried at amortised cost 4,871.01 5,010.50
Trade finance income* - 20.58
Insurance claims 30.60 26.67
Net profit on sale of current investments 11.22 18.98
Net galn on sale of property, plant and equipment 0.21 0.25
IMiscel| income 57.57 55.16
4,970.61 5,132.14
* refer note 40
Mote 26 - Cost of inl d #
For the Year Ended For the Year Ended
Mareh 31, 2025 March Sll 2024
Raw materlals 75,317.82 62,740.15
Packing materials 2,786.43 2,543.75
78,104.25 65,263.90
# Disclosed based on darived figures, rather than actual records of issue, refer note 9.
Note 27 - Changes in i ies of finished goods, stock-in-trade and work-in-progress
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Opening stock
Work-in-progress 112.88 143.18
Finished goods 2,327.64 1,752.06
Stock-in-trade 449,05 1,217.22
By-products 51,21 48,61
2,940.78 3,161.07
Less : Closing stock
Work-in-progress 134.94 112.38
Flnished goods 4,346.23 2,327.64
Stock-{n-trade 2,200.03 449,05
By-products 83.54 51.21
6,764.74 2,940.78
(3,823.96) 220.29
Note 28 - Employes benefits exp
For the Year Ended For the Year Ended
March 31,2025 March 31, 2024
Salaries, wages and bonus 1,545.78 1,135.52
Contrlbution to provident fund (refer note. 36(a)) 42.81 37.80
Contribution to other funds (refer note 36{a)) 7.68 6.50
Gratuity expenses (refer note 36(b)) <16.52 11.49
Staff weifare 24.88 22.13
1,637.67 1,213.44
Note 29 - Finance costs
For the Year Ended For the Year Ended
March 31,2025 March 31, 2024
Interest expense far financial lizbilities carriad at amortized cast 3,203.11 3,441.89
Interest expense others 767.11 922,96
Trade finance expenses {refer note 40} 28.62 -
Exch differences regarded as an adj to barfowing costs 401.13 138,81

4,399.97 4,503.66
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Naté 30 - Uther enpanses
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Toll manufacturing charges 52.15 45,05
Power and fuel 624.66 666.02
Consumption of stores and spare parts 106.91 105.82
Materlal handling charges 13.34 13.30
Repairs and maintenance
- Buildings 4,95 13.98
- Plant and machinery 14,77 15.49
- Others 24,00 21.00
Freight outward and farwarding 858,73 797.51
Adver and sales pr i 755.38 550.10
Starage and warehouse rant 78.11 14873
Commisslon and rebate 66,32 69.53
Rent - office 12.09 1154
Legal and professlonal expenses 62.53 46.53
Travelling and conveyance 67.29 48.87
Net loss on foreign currency transactions 74.12 69.95
Net loss on settlement of sales contract 181.22 -
insurance expense 43.67 54,81
Audltor's remuneratlon (refer nate 33) 6.22 5.45
Pravision for doubtful trade receivables and expscted credit losses 0.61 0.55
Corporate soclal respanslbility expenses (refer note a balow) 140.81 159.32
Rates and taxes 11.16 12,79
Others 152.01 130.13
3,351.05 2,986.47

a. Corporate soclal responsibility (CSR) expenditure
As per section 135 of the Companies Act,2013, a corporate soclal responsibliity {CSR) committee has been formed by the Company. The funds are utllized on the activities which are specifled
In Schedule VI of the Companies Act, 2013. The utllisation Is done by way of contributlon towards varlous activitles.

For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
{I) Gross amount required to be spent by the Company during the year 140,81 159,32
{I) Amount approved by the Board to be spent during the year 140.81 159.32
(ili) Amount spent during the year (In cash)
- on purpose other than above 128,02 108.02
{Iv) {Shortfall) / Excess at the end of the year (12.79) {51.30)
{v) Total of previous years shortfall {56.37) (51.35)
(vl) Detalls of related party transactlons -
{vil) Where a provision is made with respect to a liabliity incurred by entering into a contractual obligation, the moyements In 50.61 46.27
the provision during the year should be shawn separately
{vlil) Bal under projacts Inl pent as at year end, transferred to separate bank account "GEFIL 18.55 56.37
unspent CSR Account”
0.01

(Ix) Amount of unspent llabllitles to be transferred to a specified fund account -
{x) Reason for shortfall: Refer Note A below Refer Note A below

(xI) Nature of CSR actlvities:

a} Contribution to PM Cares - 0.01
b) Disaster management, including rellef, rehabilitation 20,03

¢) Health/Eradicating Hunger/Poverty and malnutrition/Safe Drinking water/Sanltation 55.42 35.49
d) Promoting Education 12.70 43.21
@) Woman Empowerment 7.55 31.89
) Promoting Natlonal Sports 1.00 .
g) Environmental sustalnabllity, ecological bal 23.24 8.08
h) Rural Development Projects 10.12 33,05
i) Setting up oldage homes 094 -
1) Measures for benefit of armed forces 7.50 5.00
k) Animal welfare 1.36 2,60
1) Employment enhanclng vocation skills 0.54 .
j] impact assessmaent charges 041 -

Note A: The reasans for shortfall Is primarlly due to delay in execution of the ongoing CSR projects, and delays in receipt of involces for the completed CSR activities.
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Note 31 - Income-tax

Far the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
(a} A recognised in the of profit and loss
Tax expense
Current tax
Current year 2,824.84 1,171.02
Adjustments/{credits) related to previous years - (net) {1.67) 63,80
2,823.17 1,234.82
Deferred tax
Deferred tax (19.04) 89.91
Adjustments/{credits) related to previous years - {net) 1.67 {63.80)
(17.37) 26.11
Total 2,805.80 1,260.93
{b) A recognised In of other comprehensive income
Deferred tax {1.19) {0.88)
Total (1.19) {0.88)
Total tax {a+h) 2,804.61 1,260.05
{c) Reconclliation of tax and the acc Ing profit plied by statutory tax rate
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Profit befare tax 10,994.66 4,877.29
Tax using the Company’s domestic tax rate @ 25.168% (March 31, 2024: 25.168%) 2,767.14 1,227.52
Tax effect of:
Adjustment of tax relating to the earlier years {2.07) {63.26)
Effect of expenses that are not deductible in determining tax profit 40.73 96.67
2,805.80 1,260.93
Effective income-tax rate 25.52% 25.85%
Others (1.19) {0.88)
Total income tan ex 2,804.61 1,260.05
Note 32 - Earnings per equity share {EPES)
For tha Year Ended For the Year Ended
March 31, 2025 March 31, 2024
(a) Net profit attributable to the equity shareholders 8,188.86 3,616.36
(b) Face value per share {in absolute X)* 1.00 1.00
102,875,080 102,875,080.00
79.60 35.15
Note 33 - Auditor's remuneration
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
As Auditor 1,
Statutory audit and group reporting fee 434 4.34
Tax Audit & other Services 0.95 0.95
Other taxation services 0.79 -
Reimbursement of expenses 0.14 0.16
6.22 5.45

Note 34 - Segment Reporting

According to Ind AS 108, Segment Reporting, identification of operating segments is based on Chief Operating Decision Maker (CODM) approach for making decisions about allocating resources to
the segment and assessing its performance. The business activity of the Company falls within one operating segment viz. “Edibles Oils and Allied products” and substantially sale of the product is
within the country. Hence, the disclosure requirement of Ind AS 108, Segment Reporting, is not considered applicable.

The Company does not have revenue from any customer which in total exceeds 10% of total revenue from operations.

Note 35 - Contingent liabilities and commitments
A Contingent liabilities

Asat As at
March 31, 2025 March 31, 2024
Claims agalnst the Company not acknowledged as debt:
- Demand under the Customs Act, 1962 (including Goods and Services Tax) 209.86 200.97
- Demand under the Central Excise Act, 1944 42.62 40.21
- Demand under the Value Added Tax / Entry Tax 0.20 7.30
- Demand under the Income Tax Act, 1961 121.72 103.79
- Qthers 6.15 5.60

Pending resolution of the respective proceedings, it is not practical for the Company to estimate the timings of cash outflows, if any, in respect of the above as it is determinable only on receipt of
judgments/ decisions pending with various forums/ authorities. However, the Company has reviewed all its pending litigation and pr ding and has adeq ly provided for where provision
required and disclosed as contingent liabilities where applicable, in its standalone financial statements. The Company does not expect the outcome of these proceeding to have a material adverse
effect on its financial position. The Company does not expects any payment in respect of the above contingent liabilities.

B C
As at As at
March 31, 2025 March 31, 2024
{a) Estimated amount of capital contracts remaining to be executed and not provided far (net of advances}) 2513 230.16

{b) Commitment to the Telangana State Industrial Infrastructure Corporation (TSIIC) for construction of
Food Processing Industry as per the terms of agreement dated S March 2024

&
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{All amounts in  millions unless otherwise stated)

Nule 36 - Empluyee Benelits
a) The employee benefit schemes are as under:
Deflned Contribution Plans:
Provident fund :
The Company makes cantributions towards provident fund and national pension scheme for qualifying emplayees. Under the plan, the Company is required to
contribute a specified percentage of payroll cost to the retirement benefit plan to fund the benefits.

For the year ended
March 31, 2025  March 31, 2024
Contribution to provident fund 42.81 37.80
Contribution to other funds 7.68 6.50

Defined Benefit Plan:

Gratuity :

The Company makes provision for gratuity as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of at least 5 years
are eligible for gratuity. The amount of gratuity payable on retirement/termination is employee's last drawn basic salary per month computed proportionately
for 15 days salary multiplied for the number of years of service. Gratuity liability is being contributed to Group Gratuity Cash Accumulation plans managed by
the Life Corporation of India {LIC). The most recent actuarial valuation of plan assets and the present value of the defined benefit obligation for gratuity were
carried out as at March 31, 2025.

b) The following table sets out the particulars of the employee benefits as required under the Ind AS 19, Employee Benefits

1} The s recognlsed In the balance sheet and the ts in the defined benefit obligation over the year for Gratuity are as follows:
March 31, 2025 March 31, 2024
Present value Fair value of Net Liability / {asset) Present value of Fair value of plan  Net Liability /
of abligation  plan assets obligation assets (asset)
Opening balance (A) 122.63 134.93 (12.30) 100.50 127.54 -27.04
Current service cost 17.03 - 17.03 13.09 - 13.09
Interest (expense) / income 9.05 9.57 (0.51) 7.75 9.35 (1.60)
Total amount recognised in the 26.08 9.57 16.52 20.84 9.35 11.49
statement of profit and loss (B)
Remeasurements
Actuarial loss / (gain) arising from :
- Financial assumptions 4.73 - 4.73 3.16 - 3.16
Return on plan assets - {0.02) 0.02 - {0.34) 0.34
Total amount recognised in other 4.73 (0.02) 4.74 3.16 (0.34) 1.50
comprehensive income (C)
Contribution by employer (D) - 028 {0.28) - 025 {0.25)
Benefit paid {E) {(5.52) (5.52) - (1.87) (1.87) -
Closing Balance {A+B+C+D+E} 147.92 139.23 8.68 122.63 134.93 {12.30)
i) Significant estimates: Actuarial assumptions
The significant actuarial assumptions for defined benefit obligation are as follows:
As at As at
March 31, 2025 March 31, 2024
Discount rate 6.72% 7.09%
Attrition rate
Past Service
- 0-5 years 3.00% 3.00%
-5-42 years 1.00% 1.00%
Salary escalation rate 10.00% 10.00%
Expected Return on Plan Assets 6.72% 7.09%

iv

)

Mortality table

100% of IALM (2012 - 14)

100% of IALM (2012 - 14)

Detalls of plan assets
As at As at
March 31, 2025 March 31, 2024
Fund managed by insurer® 100% 100%

* In the absence of detailed information regarding plan assets which is funded with Insurance Company, the composition of each major category of plan
assets, the percentage or amount for each category to the fair value of plan assets has not been disclosed.

Sensitivity analysis
Asat As at

March 31, 2025 March 31, 2024
A. Discount rate
a. Effect of decrease in discount rate by 100 basis points 16.36 13.59
b. Effect of increase in discount rate by 100 basis points (13.74) (11.44)
B. Salary escalatlon rate
a. Effect of decrease in salary escalation rate by 100 basis points {6.99) (6.97)
b, Effect of increase in salary escalation rate by 100 basis points 6.85 6.10
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Note 36 - Employee Benefits {Continued)

Iv) Sensitlvity analysls (Continued)
The Sensitivity Analysis has been determined based on reasonably possible change of the respective assumptions occurring at the end of the year, while
holding all other assumptions constant. These sensitivities show the hypothetical impact of a change in each of the listed assumptions in isolation. While each
of these sensitivities holds all other assumptions constant, in practice such assumptions rarely change in isolation and the asset value changes may offset the
impact to some extent. Sensitivities due to mortality and withdrawals are insignificant. There was no change in the methods and assumptions used in the
preparation of the Sensitivity Analysis from previous year.
v) Description of risk exposures:
Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such Company is exposed to various risks as follows -

A) Salary Increases - Higher than expected increase in salary will increase the defined benefit obligation.

B) Investment Risk — Assets / liabilities mismatch and actual investment return on assets lower than the discount rate assumed at the last valuation date can
impact the liability / Assets.

C) Discount Rate — Reduction in discount rate in subsequent valuations can increase the plan’s liability,

0) Demographic Risk — This is the risk of variability of results due to unsystematic nature of decrements that includes mortality, withdrawals, disability and
retirement. The effect of these decrements on the defined benefit obligation is not straight forward and depends on the combination of salary increase,
discount rate and vesting criteria. It is important not to overstate withdrawals because in the financial analysis the employee benefit of a short career
employee typically costs less per year as compared to a long service employee.

vi) Maturity profile of defined benefit obligath

As at As at
March 31, 2025 March 31, 2024

Year 1 14.58 6.22
Year 2 7.81 9.67
Year 3 15.47 7.06
Year 4 14.17 . 14.28
Year 5 8.48 14,57
Year 6 to 10 39,28 30.71

Note 37 - Related parties

‘Name of related partles

Golden Agri-Resources Ltd., Singapore

Golden Agri International Pte. Ltd., Singapore

Golden Agri International Enterprises Pte. Ltd., Singapore
Golden Agri Resources {India) Private Limited

Ultimate holding company
Intermediate holding company
Holding company

Fellow subsidiary company

Integrated Advance [T Services Sdn Bhd, Malaysia
Emperius infralogistics Private Limited
GEF Foods India Private Ltd

Key Management Personnel (KMP)
Mr. Pradeep Kumar Chowdhry

Mr. Prathap Gangaraju

Mr. Vipen Kapur

Ms. Savita Mahajan

Mr. Chitranjan Dar

Mr. Shobhit Agarwal

Mr. Rajesh Kumar Aggarwal

of Key M Personnel
Mr. Akshay Chowdhry
Ms, Alka Chowdhry

Entlties In which KMP or thelr relatlves have significant influence
Secunderabad Oils Limited

Leo Edibles & Fats Limited

Leo Global Commodities Private Limited

Kirado India Private Limited

Entlties that have significant infl e over the Company
Black River Food 2 Pte Ltd., Singapore

Entltles that have minority shareholding in the Company
Investment and Commercial Enterprise Pte Limited

ost-employment benefit trust
nini Edibles & Fats India Private Limited Employees Gratuity Scheme

Fellow subsidiary company
Fellow associate company
Subsidiary Company

Managing directar
Executive director
Independent director
Independent director
Independent director
Chief financial officer
Company secretary

Shareholder
Promoter shareholder
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Note 37 - Ralated partles (Continued)

{a) Related party transactions during the year

For the Year Ended For the Year Ended
fdarch 31, 2025 March 31, 2024

Golden Agri International Pte. Ltd.
- Purchase of goods 385.08
Golden Agrl Resources (Indla) Private Limited
- Expenses re-lmbursed ** 0.68 0.72
- Sale of goods** 339.59
- Purchase of goods ** 10.55
Integrated Advance IT Services Sdn Bhd
- IT services recelved 2,53 4.03
Leo Edibles & Fats Limited
- Sale of Goods** 427.32
GEF Foods India Private Limited
- Investment in equity shares 489,40
- Sale of Assets** 0.13
- Expenses re-Imbursed ** 873
- Loan recelved 213.80
-Interest on Loan 0.14 -
Mr. Pradeep Kumar Chowdhry
- Short-term employee benefits * 69.73 67.03
Mr. Rajesh Kumar Aggarwal
- Short-term employee benefits * 10.56 8.72
Mr. Akshay Chowdhry
- Short-term employee benelits * 34,54 33.27
Mr, Prathap Gangaraju
- Shert-term employee benefits * 20.67 15.06
Mr. Shobhit Agarwal
- Short-tesm employee benefits * 13.66 11,20
Mr.Vigen Kapur
- Directors Sltting Fees 1.50 1.50
Ms, Savita Mahajan
- Directors Sittlng Fees 145 1.40
Mr.Chitranjon Dar
- DIrectors Sltting Fees 1.40 1.40
Secunderabad Olls Umited
- Lease rental for offica premises ** 11.88 11.31
- Sale of Fiked assets . 0.57
Emperius Infralogistics Private Limited
- Lease rent for Storage ** 2.40 3.46
Kirado Indla Private Limited
-Services Recelved ** 0.87
Gemini Edlbles & Fats Indla Private Limited Employees Gratuity Scheme
- Contribution to employees’ benefit plans ‘0.28 0.25

* Remuneration as given above does not include long-term compensated absences benefit accrued and gratuity benefil accrued since the same are

computed based on actuarial val

** Amounts are excluding Goods and Service Tax
(b} Related party balances [{Payable)/ Receivable]

1 for all the employees and the amounts attributable to the managerial personnel cannot be ascertained separately.

As at As at
March 31, 2025 March 31, 2024
Secunderabad Oils Limited 2.63 2.63
Emperius Infralogistics Private Limited (0.38) .
Kirado India Private Limited (0.12)
GEF Foods Indla Private Limited {203.67) -
Gemini Edibles & Fats India Private Limited Employees Gratuity Scheme 8.68 12.30

{c) All transactions with related partles are made on terms equivalent ta those that prevail in arm's length transactions and within 1he ordinary course of

business.
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Note 38 - Revenue

(a) Reconciliation of revenue as per contract price and as rec d in the statement of profit and loss:

For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Revenue as per contract price 108,173.81 90,943.23
Less: Incentives & discounts {658.67) (404.79)
Total revenue from operations (refer note 24) 107,515.14 90,538.44
(b) Contract balances
As at As at
March 31, 2025 March 31, 2024
Trade receivables 2,138.92 1,348.14
Cantract liabilities 99.90 295.46
(c) Timing of transfer of goods and services
As at As at
March 31, 2025 March 31, 2024
Goods transferred at a point in time 107,515.14 90,538.44

Note 39 - Leases
On April 1, 2019, the Company adopted Ind AS 116, Leases. There was no impact on retained earnings upon implementation of Ind AS 116. The Company has
recognised short-term leases over the lease term. The expenses related to short-term leases are X 90.20 (March 31, 2024 : X 160.27) for the year ended March
31, 2025 There are no income from subleasing right-of-use assets nor any gains or losses from sales and leaseback of assets for the year ended March 31,
2025.

Note 40 - Offsetting

During the year, Company has issued Letter of Credit {LC's) through banks favouring the suppliers for purchase of raw materials and stock-in-trade. The
Company has also placed fixed deposits with the same bank for repaying the liability against the LC's and also entered into the forward contract with the same
maturity date, Set off agreements had been entered into with the bank in respect of above LC's to allow maturity proceeds of fixed deposits placed against the
same to be utilized to fully discharge the liability under the LC's on maturity. Further, any shortfall due to LIBOR/SOFR reset shall be paid/received by the
Company. Thus liability on such borrowings and forward contract is adjusted against the maturity value of the said fixed deposits.

As at March 31, 2025
Gross Unearnad Net
Portion
Fixed deposit 9,581.77 - 9,581.77
Interest on fixed deposits 666.76 (330.29) 336.51
Maturity proceeds of fixed deposits (A) 10,248.53 (330.25) 9,918.28
Short term borrowing including financing costs/ unamortised premium of forward contracts (8) 10,014.30 (366.14) 9,648.16
Net amount included under ‘Note 13 - Other current financial assets - others’ (A-B) 234.23 35.89 270.12
As at March 31, 2024
Gross Unearned Net
Portion

Fixed deposit 1,680.80 - 1,680.80
Interest on fixed deposits 116.20 {21.65) 94.55
Maturity proceeds of fixed deposits (A) 1,797.00 (21.65) 1,775.35
Short term borrowing including financing costs/ unamortised premium of forward contracts (B) 1,681.18 (18.31) 1,662.87
Net amount Included under ‘Note 13 - Other current financial assets - others’ (A-B) 115.82 (3.34) 112.48
Break up of trade finance income:

For the Year Ended For the Year Ended

March 31, 2025 March 31, 2024

Interest income on fixed deposits 562.35 171.31
Less: Interest expense and related expenses on short-term borrowings (590.97) (150.73)

and forward contracts
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Note 41 - Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity
holders of the Company. The primary objective of the Company’s capital management is to maximise the shareholder value. The following table summarises the
capital of the Company.

As at As at
March 31, 2025 March 31, 2024
Equity share capitat 102.88 102.88
Other equity 29,202.81 24,412.38
Total equity (A) 29,305.69 24,515.26
Current borrowings* 53,560.17 55,010.97
Total debt (B) $3,560.17 55,010.97
Less : Cash and cash equivalents 48.42 79.36
Net debt (C) 53,511.75 54,931.61
Less : Fixed deposits 53,511.75 54,931.61
Net adjusted debt (D) - -
Capital and net debts excluding fixed deposits {E= A + C) 82,817.44 79,446.87
Capital and net debts including fixed deposits (F= A + D) 29,305.69 24,515.26 )
Capital gearing ratlo (8 / E) 64.67% 69.24%
Adjusted Capital gearlng ratio (D / F ) 0.00% 0.00%

*The current borrowings amounting to % 48,115.63 {(March 31, 2024: ® 51,818.86) are availed against pledge of fixed deposits receipts X 48,289.09 (March 31, 2024:
%52,396.97) and accrued interest thereon. The above ratios will get impacted if company had satisfied the offsetting criteria on its FD backed borrowings.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To
maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capltal to shareholders or issue new shares. In order
to achieve this overall objective, the Company’s capital management, amangst other things, aims to ensure that it meets financial covenants attached to the interest-
bearing loans and borrowings that define capital structure requirements. There were no changes in the objectives, policies or processes for managing capital during
the year,

Note 42 - Financial Instruments - fair values and risk management

A.  Accounting classification and fair values
The fallowing table shows the carrying amaunts and fair values of financial assets and financial liahilities as at March 31, 2025, including their levels in the fair value

hierarchy.
Carrying A Fair valua
Total : |
FVTPL  FVOCI Am:o'::ed carrylng "':" "":"' "':" Total
Financial assets
Loans - - 0.39 0,39 - - - 0.39
Trade receivables - - 2,138.92 2,138.92 - .- - 2,138.92
Cash and cash equivalents {'CCE') - - 48,42 48.42 - a ] 48.42
Bank balances other than CCE - - 57,365.30 57,365,30 - - - 57,365.30
Other financial assets -
- Non-current - - 4,428.03 4,428.03 - - - 4,428.03
- Current - - 2,665.46 2,665.46 - - - 2,665.46
- - 66,646.52 | 66,646.52 - - - 66,646.52

Financlal liabilities
Derivative liabilities not designated as 66.78 - - 66.78 29.75 37.03 - 66.78
hedges
Borrowings
- Non current - - - - - - - -
- Current . - 53,560.17 53,560.17 . . - - 53,560.17
Trade payables - - 5,562.29 5,562.29 - - . 5,562,29
Other financial liabilities -
- Current - - 3,078.39 3,078.38 - - - 3,078.39

66.78 - 62,200.85 62,267.63 29.75 37.03 - 62.267.63
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Note 42 - Financial Instruments - fair values and risk management (Continued)

The following table shows the carrying amounts and fair values of financial assets and financlal liabllities as at March 31, 2024, including their levels in the fair value

hierarchy.
Carrying Amount Fair value
] Total
Amortised Level Level Level

FVTPL Fvoci o carying 1 2 3 Total
Financial assets
Loans - 0.38 0.38 - - . 0.38
Trade receivables - - 1,348.14 1,348.14 - - - 1,348.14
Cash and cash equivalents . . 79.36 79.36 - - . 79.36
Bank balances other than CCE - - 61,220.86 61,220.86 . - 61,220.86
Other financial assets -
- Non-current - = 1,122.84 1,122.84 - = £ 1,122.84
- Current - - 2,336.60 2,336.60 = - - 2,336.60

- - 66,108.18 | 66,108.18 - - - 66,108.18

Financial liabilities
Derivative liabilities not designated as 138.69 - . 138.69 9.21 129.48 . 138.69
hedges
Borrowings
- Current = - 55,010.97 55,010.97 - . - 55,010.97
Trade payables . - 1,458.01 1,458.01 - . z 1,458.01
Other financial liabilities
- Current - - 2,823.13 2,823.13 - - x 2,823.13

138.69 - 59,292.11 59,430.80 9.21 129.48 - 59,430.80

Falr value hlerarchy

The fair value of financial instruments as referred (A) above has been classified into three categories depending on the inputs used in the valuation technique. The
hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities [Level 1 measurements] and lowest priority to unobservable
inputs [Level 3 measurements]. The categories used are as follows:-

Level 1: Quoted prices for identical instruments in an active market;

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using
valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. f all signiticant inputs required to
fair value an instrument are observable, the instrument is included in level 2.

Level 3: Inputs which are not based on observable market data (uncbservable inputs), Fair values are determined in whole or in part using a net asset value or
valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based
on available market data.

There are no transfers between level 1 and leve! 2 during the period.

Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:

- the use of quoted market of similar instruments and have been included in level 1.

- the fair value of over the counter contracts is determined as per dealer quotes for similar instruments and have been included in level 2.

- the fair value of forward foreign exchange contracts is determined by reference to current forward exchange rates for contracts

with similar maturity profiles as at the reporting date and have been included in level 2.

- the fair value of the remaining financial instruments is determined using discounted cash flow analysis and have been included in level 3.
Changes in level 2 and 3 fair values are analysed at the end of each reporting period and there is no movement in level -3 fair value measurements.

B. Financlal Risk Management
The Company has exposure to the following risks arising from financial instruments:
(a) credit risk;
(b) liquidity risk; and
(c) market risk
Risk management framework
The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The Board of
Directors has established the processes to control risks through defined framework. The Company's risk management policy is established to identify and analyse
the risks faced by the Company, to set appropriate controls, Risk management policy is reviewed by the Board of Directors annually to reflect changes in market
conditions and the Company’s activities, The Company's Board of Directors oversees compllance with the Company'’s risk management policy, and reviews the
adequacy of the risk management framework in relation to the risks faced by the Company. The Board of Directors is assisted in its oversight role by Internal Audit.
Internal Audit undertakes both regular and reviews of risk management contrals and procedures, the results of which are reported to the Board of Directors.
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B

Financial Risk Management {Continued)

(a) Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from trade receivables, balances with banks, loans and other receivables. Credit risk arises from cash held with banks and financial institutions, as well as
credit exposure to clients, including outstanding accounts receivables. The objective of managing counterparty credit risk is to prevent losses in financial assets. The
Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and other factors.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk was X 66,646.52 and X 66,108.18 as of
March 31, 2025 and March 31, 2024 respectively, representing carrying amount of all financial assets with the Company.Further, maximum exposure to credit risk is
% 18,530.89 and R 14,289.32 as of March 31, 2025 and March 31, 2024 respectively which is fully secured by way of pledge of identified fixed deposits against
barrowings.

Trade receivables are subject to credit limits, controls and approval processes. Due to large number of customers, the Company is not exposed to material
concentration of credit risk. Basis the historical experience, the risk of default in case of trade receivables is low. The Company creates allowances for impairment
that represents its expected credit losses in respect of trade and other receivables. The management uses a simplified approach for the purpose of computation of
expected credit loss for trade receivables.

Movement in the loss allowance of trade receivables

Asat As at
March 31, 2025 March 31, 2024
Loss allowances at the beginning of the year 8.34 10.65
Add: Changes in loss allowances 0.61 {2.31)
Loss allowances at the end of the year 8.95 8.34

{b) Liquidity risk

Liquidity risk is the risk that the Company may encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or any other financial asset. The Company's approach to managing liquidity is to ensure, as far as passible, that it will have sufficient liquidity to meet Its
liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risk damage to the Company's reputation.

The Company regularly monitors the cash flow projections to ensure it has sufficient cash on an on-going basis to meet operational needs. Any surplus cash
generated over and above working capital and long term requirement is suitably invested in interest bearing term deposits and other highly marketable debt
instruments with appropriate maturities to optimise the cash returns on investments while ensuring sufficient liquidity to meet its liabilities.

Maturities of financlal liabilities
Ihe Company’s financial liabilities as at March 31, 2025 and March 31,2024 are equal to the contractually undlscounted cash flows. Further, the financial liabilities
are payable within ane year from the end of Balance Sheet date.

The Company has undrawn bank loan facilities which may be drawn at any time and may be terminated by the bank without notice. Subject to the continuance of
satisfactory credit ratings, the bank loan facilities may be drawn at any time and have an average maturity within a year.

{c) Market Risk
Market risk is the risk that the fair value of future cash flows of a financial Instrument wlll fluctuate because of changes in market prices. Market risk comprises three
types of risk: currency risk, interest rate risk and commodity price risk. Financial instruments affected by market risk include trade payables, trade receivables,
borrowings, etc.

{1) Currency risk

Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the Company's
functional currency {INR). The risk is measured through a forecast of highly probable foreign currency cash flows. The Company is exposed to foreign exchange risk
arising from foreign currency transactions mainly due to import of raw materials and stock in trade, primarily with respect to the USD, which is mitigated by taking
hedges. The objective of the hedges is to minimise the volatility of the functional currency cash flows by hedging foreign currency outflow on regular basis.

Currency risks related to the principal amounts of the Company’s foreign currency payables, have been mostly hedged using currency forward contracts taken by the
Company.

In respect of other monetary assets and liabilities denominated in foreign currencies, the Company’s policy is to ensure that its net exposure is kept to an acceptable
level by buying or selling foreign currencies at spot rates when necessary to address short-term imbalances.
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Signiticant torelgn currency risk exposure relating to borrowings, derivatives and trade pay

As at As at
March 31, 2025 March 31, 2024
USD MYR usp MYR
Financial llabilitles
Foreign currency loan 682.07 - 649.61
Interest on foreign currency loan 17.30 . 16.13
Foreign currency creditors for import of goods 55.67 . 10.07 -
Financial assets
Other payable / {receivables) including advance for imports {0.68) (0.44) {0.60) {0,80)
Exposure in foreign currency 754.37 (0.44) 675.20 {0.80)
Derivative liabilities not designated as hedges
Foreign exchange forward contract to buy foreign currency (548.82) - (513.69) -
Net expasure in forelgn currency 205.55 (0.44) 161.52 {0.80)
Net exposure in X 17,590.83 {8.46] 13,466.55 {14.16)
Following significant exchange rates have been applied
As at March 31, 2025 As at March 31, 2024
Year end
Averagerate  Year end spotrate  Average rate g
spot rate
usbD1 84.45 85.58 82.79 83.37
MYR 1 18.87 19.26 17.82 17.64

Sensltivity analysls:
A reasonably possible strengthening {weakening) of the INR against USD at March 31, 2025 would have affected the measurement of financial instruments
denominated in a foreign currency and affected profit or loss by the amounts shown below.

Impact on profit for the year ended

As at March 31, 2025 As at March 31, 2024
USD Sensitivity
INR/USD increase by 5% (879.56) (673.27)
INR/USD decrease by 5% 879.56 673.27

This analysis assumes that all other variables, in particular interest rates, remain constant. Sensitivity analysis for INR against MYR is immaterial.

(li} Interest rate risk

The company is exposed to fluctuation in interest ratas on its borrowings.

The interest rate risk arises due to uncertainties about future index values to which borrowing cost is linked in case of variable rate borrowings of the Company.

There is na risk of interest rate on invastment made in Term deposit of banks.
Currently the Company's borrowings are within acceptable risk levels, as determined by the management, hence the Company has not taken any swaps to hedge the

interest rate risk.
The exposure of the Company's borrowing to interest rate changes at the end of the year are as follows:

As at As at
March 31 2025 March 31, 2024
Fixed rate barrowings 53,560.17 55,010.97

Sensitivity analysis - Fixed rate borrowings:
The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in interest rates at the
reporting date would not affect profit or loss.

{iii) Commodity price risk

The prices of agricultural commodities are subject to wide fluctuations due to unpredictable factors such as weather, government policies, changes in global
demand resulting from population growth and changes in standards of living and global production of similar and competitive crops. During its ordinary course of
business, the value of the Company's open sales and purchases commitments and inventory of raw material changes continuously In line with movements in the
prices of the underlying commodities.

While the Company is exposed to fluctuations in commodities prices, its policy is to minimise its risks arising from such fluctuations by hedging its purchase either
through direct sales of a similar commeodity or through commodity futures contract on commodity exchanges and over the counter contracts (OTC). The Company
has a Board approved policy for the risk management covering the exposure towards commodities, commeodity risk and hedged exposure,

The Commodity future contracts on commodity exchanges, designated as hedges, entered into by the Company and outstanding at the year-end are as under:

Falr Value Hedge

Nominal Quantity Carrying  Changes in

Particulars Hedge Matur Une Item In Balance Sheet
Value {Absolute MT) Amount falr value E Y
As on March 31, 2025
Commodity Price Risk
Ot tfi ial
Derivative Contracts 2,325.68 27,000  2,355.43 (29.75) May 2025 & June 2025 her cl::;::’h ;"anc'a
e.
As on March 31, 2024
Commodity Price Risk
o Qther current financial
Derivative Contracts 925.77 12,620 934.98 {9.21) Apr 2024 & June 2024

liabilities
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Note 43 - Other notes
a. Changes In liabilities from financing activities are as under:

Non cash Changes

As at As at
Cash Fl Forelgn exchange
March 31, 2025 ¥sh Flawe) iEercke S March 31, 2024
Current borrowings 53,560.17 {(1,714.02) 263.22 55,010.97
Non cash Changes
Ly Cash Flow (F:rel excha: e Lok
March 31, 2024 L C March 31,2023
movement)
Current borrowings 55,010.97 (527.05) 319.36 55,218.66
b. Disclosure pursuant to requirements of Rule 11(e) {i) & {ii) of the Companies {Audit and Auditors) Rules:

{i) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person(s) or entity{ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries).

{ii) The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or
invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

Note 44 - Depreciation and amortization expense

For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Depreciation expense 415.62 372.32
Amortization expense 7.03 7.15
422.65 379.47
Note 45 - Financial ratios
a. Current ratio = Current assets divided by current liabilities
As at As at
March 31, 2025 March 31, 2024
Current Assets {A) 81,329.50 77,691.16
Current Liabllities (B) 63,063.93 G0,399.52
Ratio (A/B) 1.29 1.29
% Change from previous year 0.26%

Note: Current liabilities as referred above at 31 March 2025 and 31 March 2024 includes borrowings fully secured by way of pledge of identified fixed deposits of
248,115.63 and 251,818.86 respectively, as included under assets in note 12. Had the off-setting principles were satisfied in respect of the above fixed deposits, the
current ratio could have been 2.22 and 3.02 for the aforesaid years respectively.

b. Debt Equity ratlo = Total debt divided by total equity where total debt refers to sum of current and non current barrowings

As at As at

March 31, 2025 March 31, 2024

Total debt (A) 53,560,17 55,010.97

Total equity (8} 29,305.69 24,515.26

Ratio (A/B) 1.83 2.24
% Change from previous year -18.55%

Note: Total debt as referred above at 31 March 2025 and 31 March 2024 includes borrowings fully secured by way of pledge of identified fixed deposits of
%48,115.63 and X51,818.86 respectively, as included under assets in note 12. Had the off-setting principles were satisfied in respect of the above fixed deposits, the
debt equity ratio could have been 0,19 and 0.13 for the aforesaid years respectively.

¢. Debt Service Coverage Ratio = Earnings available for debt servicing divided by debt service

For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Profit after tax (PAT) 8,188.86 3,616.36
Add - Finance Cost 4,399.97 4,503.66
Add - Depreciation and Amortisation Cost 422,65 379.47
Earnings available for debt services (A) 13,011.48 8,499.49
Current Borrowings 53,560.17 55,010.97
Add - Finance Cost 4,399.97 4,503.66
Debt service (B) 57,960.14 59,514.63
Ratio {A/B) 0.22 0.14
% Change from previous vear 57.19%

Reason for change more than 25%: Increase in Net profit after tax is primarily attributable to improvement in product margins resulting from favourable
fluctuations in crude oil prices.

Note: Debt Service Coverage Ratio referred above at 31 March 2025 and 31 March 2024 includes borrowings fully secured by way of pledge of identified fixed
deposits of %48,115.63 and X51,818.86 respectively, as included under assets in note 12. Had the off-setting principles were satisfied in respect of the above fixed
deposits, Debt service coverage ratio could have been 1.32 and 1.10 for the aforesaid years respectively.
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Note 45 - Financlal ratlos (Continued)

d.

Return on Equity Ratio / Return on Investment Ratio = Net profit after tax divided by Average Equity

For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Net profit after tax (A) 8,188.86 3,616.36
Average equity (B) 26,910.48 23,428.52
Ratio {A/B) 30.43% 15.44%
97.14%

% Change from previous year

Reason for change more than 25%: Increase In Net profit after tax is primarily attributable to improvement in product margins resulting from favourable

fluctuations in crude oil prices.

Inventory Turnover Ratlo = Cost of Goods Sold divided by average inventory

For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Cost of Goods Sold (A) 91,679.75 81,710.25
Average inventory (B} 14,94%8.22 12,710.93
Ratlo {A/B) 6.13 6.43

% Change from previous year -4.60%
Trade Receivables turnover ratio = Sales divided by Average trade receivables
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Sales (A) 107,515.14 90,538.44
Average Trade Receivables (B) 1,743.53 1,552.52
Ratio {A/B) 61.67 58.32
% Change from previous year 5.74%
Trade payables turnover ratio = Purchases divided by A ge trade payabl
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Purchases (A) 98,313.12 79,530.28
Average Trade Payables (B) 3,510.15 1,239.29
Ratio (A/B) 28.01 64.17
% Change from previous vear -56.36%

Reason for change more than 25% :The reduction is primarily due to an increase in average trade payables during the year, owing to higher year-end outstanding

balances
Net Capital Turnover Ratio = Sales divided by Working capital whereas working capital= current assets - current liabilities
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Sales (A) 107,515.14 90,538.44
Working capital {B) 18,265.57 17,291.64
Ratio {A/B) 5.89 5.24
% Change from previous year 12.42%
Net profit ratio = Net profit after tax divided by Sales
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Net profit after tax (A) 8,188,86 3,616.36
Sales (B) 107,515.14 90,538.44
Ratlo (A/B) 7.62% 3.99%
% Change from previous year 90.68%

Reason for change more than 25%: Increase in Net profit after tax is primarily attributable to improvement in product margins
fluctuations in crude oil prices.

Return on Capltal employed (pre cash)=Earnings before interest and taxes(EBIT) divided by Average Capital Employed

resulting from favourable

For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
Profit before tax (A) 10,994.66 4,877.29
Finance costs (B) 4,399.97 4,503.66
Other Income (C) 4,970.61 5,132.14
EBIT (D) = (A)+{B)-(C) 10,424.02 4,248.81
Average Capital Employed (E) 26,910.48 23,428.52
Ratlo (D/E) 38.74% 18.14%
% Change from prevlous year 113.60%

Reason for change more than 25%: Increase in profit is primarily attributable to improvement in product margins resulting from favourable fluctuations in crude oil

prices.
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Nute 48
The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014
inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its books of account, shall use
only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books of
account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

The Company uses accounting software to maintain its books of accaunt. The audit trail (edit log) feature was enabled at the application level and remained
operational throughout the current and previous financial years. Additionally, the Company enabled the audit trail {edit log) feature at the database level to log any
direct data changes in a phased manner, from 3 March 2025 to 28 March 2025, during the current year. Access to database IDs with Data Manipulation Language
{DML) authority—capable of making direct data changes (create, modify, delete) at the database level—is restricted to authorized personnel only. Other users of
the Company do not have such access. Furthermore, the Company has preserved audit trails in accordance with statutory record retention requirements, except
for the database-level audit trails for the period from 1 April 2023 to 31 March 2024, during which the database-level audit trail feature was not enabled.

This is the summary of material accounting policies and other
explanatory information referred to in our report of even date.
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